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SCHOQOLS

June 2019

The Honorable School Board
Minnetonka Independent School District No. 276
Minnetonka, Minnesota

Dear Board Members:

We submit and recommend to you a budget for Minnetonka Independent School District
No. 276 (the District) for the fiscal year ending June 30, 2020. The budget includes all
Governmental and Proprietary Funds of the District. The District Superintendent and the
Executive Director of Finance & Operations assume responsibility for the data accuracy
and completeness for this budget. The budget presents the District’s finance and
operations plan and all necessary disclosures.

The District’s mission statement, which reflects the highest aspirations of the Minnetonka
School District, states:

The mission of the Minnetonka School District, a community that transcends traditional
definitions of excellence and where dreams set sail, is to ensure all students envision and
pursue their highest aspirations while serving the greater good, through teaching and
learning which

o Value and nurture each individual,
e Inspire in everyone a passion to excel with confidence and hope, and
o Instill expectations that stimulate extraordinary achievement in the classroom and

in life.

All programs and cost centers in the 2019-2020 budget were developed to support the
mission of ISD 276.

BUDGET PRESENTATION

The development of the 2019-2020 Governmental Fund Budgets was completed with a
detailed review of revenue and expenditure items within the context of the District’s
mission and operating policies. The Governmental Fund Budget includes the General
Fund (Operating, Capital Purchases, Athletic Equipment, Tonka Dome, Arts Center,
Pagel Center, Fiduciary Funds and Technology Fund), Special Revenue (Food Service
and Community Education Funds), Capital Projects (Construction and Long Term
Facility Maintenance projects), Debt Service, Internal Service Fund (Self-funded Group



Health Insurance Fund and Other Post Employment Benefits (OPEB) Fund) and Debt
Service for the OPEB Fund. Information on each of the fund budgets is provided in the
budget document.

A fund is described as a fiscal and accounting entity with a self-balancing set of accounts.
Each fund is established under state law to report specific activities or to attain certain
objectives in accordance with special regulations, restrictions or limitations. It is
important to note transfers between funds can only be made when authorized by state
law. Taxes and state aid are provided for specific purposes and must be accounted for
within the specific fund established for that purpose.

Our most important concern in the presentation of budget data is to provide quality
information to our community about the 2019-2020 District educational programs and
services, which have been translated into a financial budget plan. The material in the
budget document incorporates decisions made by the School Board and staff throughout
the planning process. The budget also provides historical trend data for use in making
future policy decisions on the financial direction of the District that will help maintain the
financial health of the District

Operating Fund Budget:

The school district Operating Fund, part of the General Fund group of accounts, is the
primary focus of budget decisions by the School Board and administration. Included in
the operating funds are the resources used to pay teacher and support staff salaries,
purchased services and supplies, administrative costs, building operations and
maintenance cost, and transportation. Internally, this includes Fund 01 - Operating
Budget, Fund 03 - Transportation, Fund 05 — Operating Capital, Fund 09 - Fiduciary
Funds, Fund 11 - Co-Curricular Activities, Fund 12 - Student Athletic Equipment, Fund
40 - Arts Center, Fund 41 - Dome Operations, Fund 43 - Pagel Center Operations and
Fund 66 — Technology Fund.

SIGNIFICANT BUDGETARY TRENDS

For Fiscal Year 2020, The State of Minnesota has been able to fund a 2% increase to the
Basic General Education Formula, which provides approximately 58.8% of General Fund
revenue. Fiscal Year 2020 marks six consecutive years starting with Fiscal Year 2015 for
that level of increased funding. The 2% increases in this formula for six consecutive
fiscal years have been welcome and helpful. At the same time, this important revenue
stream still lags the rate of inflation for the Minneapolis area per Bureau of Labor
Statistics data for the last 17 years. For Fiscal Year 2020, the Basic General Education
Formula is increasing by $126 or 2% to $6,438 per Adjusted Pupil Unit. Had this
important funding component kept up with inflation since 2003, it would be
approximately $7,088 per Adjusted Pupil unit, or $650 higher. This translates into a loss
against inflation of approximately $7.8 million in additional Basic General Education
Formula Revenue that is not available to support educational programs in Fiscal Year
2020.

As a result, the District has turned to local voters to provide additional funding to make
up for this shortfall. In November 20135, the voters of the District approved an additional



$340 per Adjusted Pupil Unit for Fiscal Year 2017, increased annually for inflation, with
another $340 per Adjusted Pupil Unit starting in Fiscal Year 2020. This Operating
Referendum Revenue received with 72% approval by the voters of the District and will
help the District to maintain financial stability over the next decade. As a result of this
voter-approved revenue, for Fiscal Year 2020, Operating Referendum Revenue will
generate $2,022.86 per pupil for a projected total of $24,637,843 in Fiscal Year 2020.
Operating Referendum Revenue authority is in place through 2025 for Fiscal Year 2026.

Going forward in to future years, District enrollment growth is expected to slow, which
will lower the rate of revenue growth. As a result, since approximately 88.3% of the
General Fund expenses are composed of personnel salaries and benefits, it will continue
to be important to closely manage personnel line items even with additional funding from
the State of Minnesota. In the Fiscal Year 2018 Amended Budget, approximately $2
million in efficiencies were wrung out of the non-personnel budget line items that make
up the other approximately 11.7% of the budget. These efficiency adjustments were
carried forward and further reduced approximately $2 million in the Fiscal Year 2019
Adopted Budget and future years. For Fiscal Year 2020 and beyond, position
management - how many people the district employs and how much they are paid — will
be the key factor that must be managed for the District to be able to continuously fund
valuable educational programs while maintaining ongoing fiscal health in those future
years.

Funding for Minnetonka ISD #276 is Legislatively Determined:

Revenue from local sources and state sources is legislatively controlled with limited
opportunity for locally elected school boards to increase the level of revenue. Funding
for the Minnetonka School District is determined by the state legislature based on a set of
pupil driven General Education formulas. The Basic General Education Formula
allocation makes up the largest single revenue source, supplying approximately 58.8% of
all the revenue in the operating funds.

Formula Allocation Per Pupil

Fiscal Year Amount % Increase
Prior
2007-2008 $5,074 2.0%
2008-2009 $5,124 1.0%
2009-2010 $5,124 0.0%
2010-2011 $5,124 0.0%
2011-2012 $5,174 1.0%
2012-2013 $5,224 1.0%
2013-2014 $5,302 1.5%
2014-2015 $5,831 2.0% (a)
2015-2016 $5,948 2.0%
2016-2017 $6,067 2.0%
2017-2018 $6,188 2.0%
2018-2019 $6,312 2.0%
2019-2020 $6,438 2.0%

(a) After adjustment for adjusted pupil units



Special Education:

Special Education expenses for Fiscal Year 2020 are budgeted at approximately $20.7
million, or 10.6% of total General Fund expenses.

Resources available to assist in payment for these expenses include State Special
Education Aid of approximately $12.6 million and Federal Special Education aid of
approximately $2.0 million, for a total of direct resources of approximately $14.6 million.

Federal and State of Minnesota funding is insufficient to cover the full costs of Special
Education mandates. As a result, the Special Education program needs a cross-subsidy of
approximately $6.1 million from Basic General Education Revenue in Fiscal Year 2020.

Operating Referendum Revenue:

On November 3, 2015, District residents approved a ten-year renewal of Operating
Referendum Revenue to provide additional local resources for education for Fiscal Years
2017 through 2026. The approval also included an annual inflation increase. This
authority was extended with the approval of 72% of the voters of the District through
Fiscal Year 2026. The authority increased Operating Referendum Revenue by $340 per
Adjusted Pupil Unit in Fiscal Year 2017 and Fiscal Year 2020, and coupled those step-up
amounts with annual increases for the rate of inflation thereafter. For Fiscal Year 2020
the Operating Referendum Revenue authority is projected at $2,022.86 per Adjusted
Pupil unit, which will generate approximately $24.6 million in local revenue.

This revenue source of approximately $24.6 million for Fiscal Year 2020 is a major
component of the total $132.8 million in revenue projected for the General Fund in Fiscal
Year 2020. Without the revenue provided to the school district by the Operating
Referendum Revenue, the school district would not be able to provide many of the
current programs that have delivered very positive results in terms of very high student
achievement.

Enrollment:

Approximately 82.5% of General Fund revenue is determined by pupil driven formulas.
As a result, student enrollment is a critical component in the formulas used to generate
General Fund resources. For all years through Fiscal Year 2012, the district used an
enrollment calculation based on a mathematical calculation of weighted average grade to
grade progression by each grade within each school. For Fiscal Year 2013 and future
years, the enrollment projection methodology has been adjusted to one developed by
district administration based on advancement of each student each year plus an analysis
of the interest in open enrollment on an annual basis to develop a target enrollment as the
District moves closer to fully utilizing all capacity available in its facilities.



The following chart reflects Kindergarten through Grade 12 enrollment for the past seven
years, the targeted enrollment for the Fiscal Year 2020 budget, and the targeted
enrollment for the following two fiscal years.

Actual Enrollment and Projections
K-12

October 1 K Grl-5 Gr6-8 Gr9-12  Total Change %Chg
12-13  Actual 812 3682 2065 2873 9432
13-14  Actual 768 3797 2213 2846 9624 192 2.0%
14-15  Actual 778 3852 2240 2987 9857 233 2.4%
15-16  Actual 843 3896 2306 3068 10113 256 2.6%
16-17  Actual 873 4032 2426 3120 10451 338 3.3%
17-18  Actual 837 4128 2502 3276 10743 292 2.8%
18-19  Actual 935 4082 2572 3297 10886 143 1.3%
1920 Targeted 904 4131 2601 3438 11074 188 1.7%
20-21 Targeted 882 4154 2580 3508 11124 50 0.5%
21-22 Targeted 870 4143 2572 3597 11182 58 0.5%

Operating Revenue:

The following chart presents a two-year comparison of revenue sources available to
support the proposed Operating Budget. Local Resources, which includes the Operating
Referendum Revenue and categorical formula local levies, has increased due to increased
enrollment. State funding, determined by state law, is projected to grow due to increased
enrollment, and the state Basic General Education Formula revenue per pupil will
increase at a rate of 2%. Federal Revenue is up slightly in Fiscal Year 2020 prior to any
carry over amount from Fiscal Year 2019 that is not yet included in this budget
projection. Other Revenue includes revenue from miscellaneous sources, such as student
fees for co-curricular, extra-curricular activities, parking, etc.

Resources to Support Operations
Excludes Capital, Student Athletic Equipment, Fiduciary, Art Center, Dome, Pagel Center and

Technology Funds

2018-2019 2019-2020 Dollar Percent

Amended % Proposed % Change Change
Local Resources $ 27471388 21.9% $ 32,301,564 24.3% $4,830,176 17.58%
State Resources 92,147,294 73.8% 95,523,722 72.0% 3,376,428 3.66%
Federal Resources 2,610,719 2.1% 2,075,902  1.6% (534,817) -20.49%
Other 2.815.086 2.3% 2.858.279 2.2% 43,193 1.53%
Total Operating $ 125,044,487 100% $ 132,759,467 100% $7,714,980 6.17%

Fund Revenue



Other General Fund Accounts:

Athletic Equipment accounts are used to manage equipment fees collected from students.
Fees collection by sport provide resources which are then used to purchase equipment
and uniforms. Arts Center accounts reflect the cost of operating the Arts Center on 7.
Revenue reflects the anticipated proceeds from community use of the facility and event
ticket sales. The Dome Operations budget tracks financial activity for the operation of
the Tonka Dome, which is funded by rental revenue and donations. The Pagel Center
Operations budget tracks financial activity for the operation of the Pagel Center.
Projections of local levy and rental revenue indicate that those resources will be sufficient
to cover the Pagel Center operation expenses in Fiscal Year 2020. The Fiduciary Funds
set of accounts record the revenues and expenses for funds donated by various
organizations or individuals for specific use by the district.

The Technology Fund includes the financial activities of the District’s technology
programs. Allocation of the Technology Levy resources is made based upon the
Technology Plan currently being administered by Michael Dronen, Executive Director of
Technology, under the direction of the Superintendent, Dr. Dennis Peterson. For Fiscal
Year 2020 the focus will be to continue the expansion of classroom technology, upgrade
of network infrastructure, train staff on the innovative use of technology for teaching and
learning, acquisition of classroom management software, and technology support.
Financing for the Fiscal Year 2020 budget is based on the approximately $6.2 million in
revenue calculated upon the value of all property in the District and repair fees on iPads.

This levy was reapproved by voters on November 3, 2015 to provide funding for Fiscal
Years 2017 through 2026.

In Fiscal Year 2020 the District is constructing a synthetic turf soccer field on the south
portion of the Upper Fields at Minnetonka High School. This is the only new
construction project budgeted in Fiscal Year 2020.

Special Revenue Funds:

Nutrition Services and Community Education operations are self-sustaining, receiving no
subsidy from General Fund resources for ongoing operations or capital equipment
replacement.

Nutrition Services: Nutrition Services operations are funded primarily with revenue
generated through meal sales, augmented by State and Federal funding. Approximately
83% of revenue is generated by meal sales, with the remaining approximately 17%
coming from State and Federal Funding. Meal prices remained flat for Fiscal Year 2020,
which is sufficient to match revenue and expenses before a small amount of surplus to
fund ongoing equipment replacement and provide for uncertainties. Equipment
replacement is funded out of the accumulated operating margin that is annually retained
in the Nutrition Services Fund balance, so that the Nutrition Services Fund is self-
sustaining for both operations and capital equipment replacement. Federal and state
funding include the monetary value of commodities. The budget assumes federal funding
for Food Service will continue at the same per pupil level for Fiscal Year 2020. The
expense budget incorporates a continued expansion of menus, featuring fresh vegetables
and fruit along with use of whole grain bread products at all grade levels.



Community Education: The Minnetonka Community Education (MCE) budget reflects
revenues and expenses related to the operation of the following programs and buildings
in the MCE Department: Adult Education and Community Involvement, Early Childhood
and Family Education, Youth Enrichment Programs, the Minnetonka Community
Education Center, and the Aquatics Program.

The MCE program goals and objectives are developed by MCE staff in consultation with
the MCE Advisory Council and School Board as provided for in Section 124.D of the
Minnesota Statutes. The program is a fee based program with additional support from
categorical state aides and local levies. MCE supports itself through the sale of programs
and services to the greater Minnetonka community, while collaborating with the K-12
program.

Capital Projects Fund:

Long Term Facility Maintenance Projects: Included for Fiscal Year 2020 are multiple
long term facility maintenance projects, including such items as replacement of heating
and ventilation system components at Minnetonka High School, roofing at Excelsior
Elementary, Minnewashta Elementary and Scenic Heights Elementary, painting, and
mechanical control system upgrades in District buildings according to a rolling 10 year
plan that is updated annually.

Debt Service Fund: The Debt Service Fund reflects taxes levied for principal and interest
due on general obligation bonds issued for the construction of building additions and for
building long term maintenance over the past several years. Over 1 million square feet of
the school district’s roughly 1.8 million square feet of buildings, equating to 58%, is 50
years of age or older. As a result, requires constant long term maintenance to replace
worn out building components to keep them in good repair to serve students.

Moody’s Investor Service has rated District bonds as Aal or above since 1996. In 2010,
Moody’s upgraded the District’s bond rating to Aaa, the highest rating on a 23 step scale.
Only 70 school districts of almost 15,000 in the country, less than 1%, carry a bond rating
this high. The District bond rating is also higher than that of 38 states. This high bond
rating allows the District to borrow money at relatively low rates.

The Minnetonka School District does not qualify for state debt service equalization aid
because the school district’s tax base per pupil exceeds the state cutoff for aid. The
District has not run a referendum for new facility construction bonds since 1996.

Debt service payments fall in primarily August and February of each fiscal year.
Property tax collections used to meet payments occur in May and October of the calendar
year preceding the fiscal year when bond payments are due.

Internal Service Fund:

Beginning on July 1, 2000, for Fiscal Year 2001, the District implemented a self-insured
group health plan for eligible District employees. Effective July 1, 2015, HealthPartners
administers the plan with oversight responsibility provided by the District Employee
Insurance Advisory Committee. The combined efforts of the Advisory Committee and




the Wellness Committee have been very effective in controlling rate increases. Rate
increases have averaged 3.58% annually since inception of the Health Insurance Fund,
which is well below the regional health insurance inflation trend, which has typically run
in high single digits to double digits annually over the same period of time. During Fiscal
Year 2020 there is a 3.35% increase for monthly health premiums over Fiscal Year 2019
rates. For Fiscal Year 2020, the Health Insurance Fund is estimated to run at a break even
rate of revenues to expenses, and is projected to have an ending fund balance of
$5,371,693, which equates to 33.5% of budgeted expenses.

Insurance Rate Increases

Fiscal Year % Increase
2008-2009 3.0%
2009-2010 0.0%
2010-2011 5.0%
2011-2012 1.9%
March 1, 2012 15.0%
2012-2013 0.0%
2013-2014 0.0%
2014-2015 2.0%
2015-2016 2.0%
2016-2017 2.5%
2017-2018 0.0%
2018-2019 12.0%
2019-2020 3.4%

Property Taxes:

In addition to determining the level of funding, the State of Minnesota also determines
what portion of Basic General Education Revenue and Operating Referendum Revenue is
funded by State aid and property taxes. The 2001 legislature implemented a major shift
in source of funding increasing state aid from 47% to 75% of General Fund revenue and
in the process decreased 2002 Minnetonka School District property taxes by
approximately $20 million. The reduction in school property taxes for 2002 culminated a
legislative effort beginning in 1998 to use state resources to reduce school property taxes.

In November 2002 voters approved two referendum questions to increase operating funds
and fund instructional technology. Both referendums were extended and increased by
voters in November 2007 and again in November 2015.
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MACRO ECONOMIC CONDITIONS AFFECTING LONG TERM FINANCES

The national economy has been steadily expanding since the Great Recession of 2009. As
a result of the improving national economic picture, along with tax increases enacted by
the 2013 Legislature, the State of Minnesota’s revenue picture has been steadily
improving. The Fiscal Years 2020 and 2021 Biennium budget for the State of Minnesota
is projected to end with a surplus. If the national economy continues to move ahead, there
is a chance for potential stability in State funding of K-12 education in the next several
biennia. This is important because State revenues are approximately 72% of total General
Fund revenues.

The Fiscal Year 2020 Unassigned Fund Balance for the General Fund, not including sub-
funds, is projected to be $24,645,243 or 19.8% of expenses, which is 13.8% above the
School Board’s Policy 703, which requires maintenance of a minimum 6% Unassigned
Fund Balance. At the end of Fiscal Year 2020, Assigned Fund Balances set aside for use
in future years are projected to total $300,000.

For the current Fiscal Year 2019-Fiscal Year 2020 biennium, the District has sufficient
resources to maintain existing programs. Because the District is nearing full utilization of
the capacity of its facilities in the latter part of the 2011-2020 decade, incremental
revenue growth from enrollment growth will gradually wind down. Ultimately, as the
District facilities reach capacity, enrollment growth will stop. At that point in time,
sustaining all District educational programs will depend primarily on the outcome of
biannual salary and benefit negotiations with District employee bargaining units, and the
strength of the economic recovery for the State of Minnesota and the resulting school
funding levels that will follow. As of Fiscal Year 2020, The District does not have the
availability to ask voters of the district for additional Operating Referendum Revenue
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from local taxes in future years to provide some incremental local revenue for operations.
This is because the district is at the statutory cap for Operating Referendum Revenue per
pupil with authority approved by voters in 2015. Looking to the future, the State of
Minnesota will continue to be the primary funding source for the District once its facility
capacity is filled.
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GENERAL FUND

The General Fund is used to account for all revenues and expenditures of the school district
not accounted for elsewhere. It contains the following budget components:

Operating — includes expenditures for educational activities, district instructional and student
support programs, expenditures for the superintendent, district administration, normal
operations and maintenance, and other district expenditures not specifically designated to be
accounted for in any other area.

Capital Purchases — includes expenditures for acquisition, additions or improvement of sites,
building, and equipment.

Athletic Equipment — accounts for the purchase of athletic uniforms and equipment, which is
financed by the collection of participation fees.

Art Center on 7 — accounts for the revenues and expenses for the operation of the Arts
Center on 7.

Dome Operations — accounts for the revenues and expenses for the operation of the dome.
Rental revenue and pledges are projected to be sufficient to cover the dome operation
expenses.

Pagel Center Operations — accounts for the revenues and expenses for the operation of the
Pagel Center. Local Levy and rental revenue are projected to be sufficient to cover the Pagel
Center operation expenses.

Fiduciary Funds — accounts for the revenues and expenses for funds donated by various
organizations or individuals for specific use by the district.

Technology Fund - includes the financial activities of the district's technology program,
which is based on the Technology Plan. The fund addresses classroom technology, upgrade
of network infrastructure, training staff on the innovative use of technology for teaching and
learning, acquisition of classroom management software and technology support. The
Technology Fund is primarily funded by the property tax levy approved by voters and lease
purchase contract for equipment.
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MINNETONKA SCHOOL DISTRICT
Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Program (Including Transportation and Extra-Curricular)

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ 20,613,719 $ 24,573,719 $ 24,730,510 $ 27,471,388 $ 32,301,564
Other Local and County Revenues 3,258,369 3,445,658 3,966,625 2,289,086 2,203,279
Interest on Investments 39,584 69,091 212,350 525,000 655,000
State of Minnesota 80,677,053 83,873,797 87,942,227 92,148,294 95,523,722
Federal Government 1,889,598 1,777,891 1,964,961 2,610,719 2,075,902
Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources 106,478,323 113,740,157 118,816,673 125,044,487 132,759,467
Expenditures and Other Uses:
District and School Administration 3,743,888 3,810,789 3,945,545 4,369,741 4,536,707
District Support Services 4,319,658 4,382,395 4,300,856 4,128,214 4,166,184
Regular Instruction 58,427,840 61,244,853 65,296,358 68,257,837 71,084,530
Extra-Curricular 2,294,510 2,376,793 2,541,900 2,606,159 2,744,586
Vocational Instruction 560,655 851,540 636,967 594,741 849,915
Special Education Instruction 16,029,802 16,676,360 18,220,426 20,011,740 20,674,404
Instructional Support Services 5,191,666 5,318,508 5,520,628 5,464,484 6,032,372
Pupil Support Services 3,054,797 3,421,487 3,860,779 4,205,583 4,010,676
Site, Building, and Equipment 6,705,736 7,022,578 6,508,781 6,795,669 7,223,949
Fiscal and Other Fixed Cost Programs 1,300,352 1,363,562 1,207,632 2,223,453 2,304,225
Transportation 4,578,109 4,771,173 4,948,780 5,282,754 5,297,099
Total Expenditures and Other Uses 106,207,012 111,240,035 116,988,653 123,940,375 128,924,647
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses 271,310 2,500,122 1,828,020 1,104,112 3,834,820
Other Changes in Reserved and Designated (1,102,341) 186,738 (258,252) (614,731) (192,856)
Fund Balances
Fund Balance at the Beginning of Year 17,938,299 17,107,268 19,794,128 21,363,895 21,853,276
Fund Balance at End of Year $ 17,107,268 $ 19,794,128 $ 21,363,895 $ 21,853,276 $ 25,495,240
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MINNETONKA SCHOOL DISTRICT
Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Program Detail (including Transportation and Extra-Curricular)

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

School Board 127,741 $ 110,842 $ 125,653 $ 118,501 113,045
Strategic Planning 1,942 (1,929) 0 - -
Office of the Superintendent 614,313 630,294 639,706 627,037 665,045
School Administration 2,999,892 3,071,582 3,180,185 3,623,703 3,758,617

Total District and School Administration 3,743,888 3,810,789 3,945,545 4,369,241 4,536,707
General Administrative Support - - - - -
LCTS Administration - - - - -
Business Office 1,007,451 1,030,823 1,037,416 1,220,238 1,155,531
Warehouse 38,244 14,186 9,449 10,500 10,500
Communications 897,191 954,289 763,418 717,075 723,011
Technology Operations 32,610 42,594 38,050
Legal Services 604,526 331,407 403,041 277,000 277,000
Personnel 808,863 1,011,510 939,485 825,182 896,496
Printshop - - - - -
Census 331,625 336,352 342,147 357,065 362,605
Student Assessment 599,295 692,328 763,969 673,560 680,391
School Elections 29,740 1,874 12,401 5,000 22,600

Total District Support Services 4,316,935 4,372,769 4,303,937 4,128,214 4,166,184
Kindergarten Education 4,301,697 4,550,870 4,714,504 5,415,328 5,162,208
Eiementary Education 20,599,833 21,631,255 23,052,895 24,258,748 24,913,375
Title Il, Part A 94,189 63,315 104,136 159,465 102,439
Title 1ll, Part A 26,985 22,654 24,442 28,751 21,850
Elementary-Secondary 2,650,835 3,020,029 3,124,129 2,655,297 3,395,502
Secondary Education 3,252,196 2,782,168 3,251,872 2,359,942 2,308,104
Art 1,501,004 1,581,022 1,718,872 1,867,623 1,827,737
Business 290 292 - 400 100
Title | Ed. Disadvantaged 184,255 185,852 161,430 223,545 199,051
Basic Skills 1,279,620 1,386,779 1,480,872 1,505,699 1,472,282
Gifted and Talented 2,304,593 2,520,895 2,660,257 2,907,186 3,060,589
Limited English Proficiency 891,845 1,063,200 1,165,585 1,310,116 1,313,538
English (Language Art) 3,129,382 3,458,952 3,737,044 4,134,281 4,682 917
Reading 8,605 8,742 9,406 9,500 9,664
World Language 2,383,141 2,461,826 2,670,573 2,621,980 2,985,184
American Sign Language 158,088 149,737 156,893 168,659 179,184
Health Education 560,746 505,117 549,002 537,848 590,622
Physical Education 2,331,134 2,363,306 2,413,984 2,626,072 2,627,205
Consumer Living Skills 272,218 314,161 346,757 294,228 112,000
Industrial Technology 363,940 322,042 328,624 301,910 321,175
Mathematics 3,250,385 3,272,548 3,611,259 3,826,393 4,175,800
Computer Science 10,846 93,278 134,146 182,569 268,869
Music 2,619,083 2,703,082 2,891,792 3,057,370 3,231,176
Natural Science 3,028,823 3,317,114 3,645,290 3,911,489 4,085,798
Social Studies 2,775,641 2,981,035 3,311,213 3,776,246 4,006,176
Other Regular Instruction 144,820 155,391 131,382 117,692 122,210
Compass Program 303,748 330,191 - - -

Total Regular Instruction 58,427,840 61,244,853 65,296,358 68,258,337 71,084,530
Extra-Curricular 2,294,510 2,376,793 2,541,900 2,606,159 2,744,586
Home Economics/Consumer Ed 116,472 107,806 135,738 138,030 268,600
Business and Office 237,113 222,847 223,490 139,586 228,865
Trade and Industry 121,800 198,699 224,692 234,819 259,964
Related/Diversified Occupation - - - - -
Special Needs 6,683 6,679 6,855 7,346 3,596
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MINNETONKA SCHOOL DISTRICT
Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Program Detail (Including Transportation and Extra-Curricular)

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Vocational-General 78,587 315,508 46,192 74,960 88,890

Total Vocational Education 560,655 851,540 636,967 594,741 849,915
Speech Impaired 1,365,297 1,501,926 1,730,092 1,815,281 1,771,453
Mild-Moderately Mental Impaired 1,888,675 1,808,448 1,914,913 2,122,143 2,030,689
Moderate-Severe Mental Impaired 300,155 336,249 468,737 477,968 536,526
Physically Impaired 343,609 470,647 673,449 815,674 869,496
Hearing Impaired 55,050 63,017 163,759 142,604 112,045
Visually Impaired 21,666 29,372 18,124 - 62,000
Specific Learning Disabled 2,605,096 2,925,595 3,115,031 3,210,684 3,293,531
Emotional Behavioral Disorder 2,779,592 2,743,077 3,248,119 3,685,891 4,027,918
Other Heaith Impaired 298,297 284,837 223,727 226,548 240,928
Autistic 1,297,213 1,338,097 1,493,043 1,665,530 1,747,825
Early Childhood Special Education 782,085 808,981 894,930 962,483 906,180
Traumatic Brain Injury 12,161 10,961 - - -
Severely Multiply Impaired 36,882 89,833 40,364 38,425 45,331
Special Education General 3,960,795 4,076,171 4,099,256 4,790,922 4,859,683
Early Intervention 277,739 169,706 124,641 152,981 159,242
Homebound 5,488 19,443 12,242 4,606 11,557

Total Special Education Instruction 16,029,802 16,676,360 18,220,426 20,011,740 20,674,404
General Instructional 820,317 775,625 983,888 977,437 1,073,734
Curriculum Development 1,139,294 1,150,196 1,099,746 1,053,335 1,071,416
Educational Media 1,276,966 1,324,486 1,134,413 934,316 972,134
Staff Development 1,315,747 1,394,348 1,607,513 1,555,916 1,625,346
Playground Supervisor 160,662 176,094 87,775 132,009 417,500
Monitors/Supervisor 399,218 417,130 672,465 789,794 849,621
Parking Lot 79,462 80,630 34,828 21,677 22,621

Tofal Instructional Support Services 5,191,666 5,318,508 5,520,628 5,464,484 6,032,372
Counseling and Guidance 1,974,125 2,249,667 2,458,077 2,475,462 2,611,234
Health Services 666,296 679,161 807,364 1,059,512 945,948
Psychological Services 63,349 66,743
Social Worker 109,482 115,490 207,714 210,096 70,362
Other Pupil Support 307,617 374,485 384,543 397,164 316,389

Total Pupil Support Services 3,057,520 3,418,803 3,857,698 4,205,583 4,010,676
Classroom Relocation 6,848 5916 5,885 4,800 5,000
Operations 5,893,791 6,080,545 5,796,094 5,971,553 6,409,785
Maintenance 749,749 880,662 655,257 761,316 751,164
Telephone, Voice, Cable 55,348 55,455 51,544 58,000 58,000
Facilities - - - - -

Total Site, Building, and Equipment 6,705,736 7,022,578 6,508,781 6,795,669 7,223,949
Retirement of Obligations 591,861 579,667 500,803 494,704 507,998
Employee Benefits 15,228 48,519 (3,893) 912,234 947,766
Employee Retirement 3,839 346 335 37,678 35,000
Property and Other Insurance 262,089 258,901 232,382 248,000 268,126
Insurance Deductible 2,227 21,414 1,248 10,000 10,300
Transfer Between Funds 425,107 454,715 476,758 520,837 535,035

Total Fiscal and Other Fixed Cost Programs 1,300,352 1,363,562 1,207,632 2,223,453 2,304,225
Transportation 4,578,109 4,771,173 4,948,780 5,282,754 5,297,099

Total Expenditures and Other Uses

$ 106,207,012

$ 111,227,725

$ 116,988,653

$ 123,940,375

$ 128,924,647
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MINNETONKA SCHOOL DISTRICT

Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Program (Including Transportation and Extra-Curricular)

2014-15 Actual

2015-16 Actual 2016-17 Actual

2017-18 Budget 2018-19 Budget

District and School Administration
District Support Services

Regular Instruction
Extra-Curricular

Vocational Instruction

Special Education Instruction
Instructional Support Services
Pupil Support Services

Site, Building, and Equipment

Fiscal and Other Fixed Cost Programs

Transportation

Total Instructional/Direct Programs
Total Support/Indirect Programs

$ 3,743,888 $ 3,810,789 § 3,945,545 4,369,741 § 4,536,707
4,319,658 4,382,395 4,300,856 4,128,214 4,166,184
58,427,840 61,244,853 65,296,358 68,257,837 71,084,530
2,294,510 2,376,793 2,541,900 2,606,159 2,744,586
560,655 851,540 636,967 594,741 849,915
16,029,802 16,676,360 18,220,426 20,011,740 20,674,404
5,191,666 5,318,508 5,520,628 5,464,484 6,032,372
3,054,797 3,421,487 3,860,779 4,205,583 4,010,676
6,705,736 7,022,578 6,508,781 6,795,669 7,223,949
1,300,352 1,363,562 1,207,632 2,223,453 2,304,225
4,578,109 4,771,173 4,948,780 5,282,754 5,297,099

$ 106,207,012 § 111,240,035 § 116,988,653 123,940375 § 128,924,647
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MINNETONKA SCHOOL DISTRICT
Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Object (Including Transportation and Extra-Curricular)

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ 20,613,719 $ 24,573,719 $ 24,730,510 $ 27,471,388 $ 32,301,564
Other Local and County Revenues 3,258,369 3,445,658 3,966,625 2,289,086 2,203,279
Interest on Investments 39,584 69,091 212,350 525,000 655,000
State of Minnesota 80,677,053 83,873,797 87,942,227 92,148,294 95,523,722
Federal Government 1,889,598 1,777,891 1,964,961 2,610,719 2,075,902
Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources 106,478,323 113,740,157 118,816,673 125,044,487 132,759,467
Expenditures and Other Uses:
Salaries 69,227,839 73,465,819 79,469,240 83,262,571 86,918,367
Employee Benefits 20,534,374 21,577,841 23,124,169 25,294 644 26,529,939
Purchased Services 10,240,267 10,633,333 9,417,172 9,957,728 10,018,756
Supplies and Materials 2,959,208 3,268,236 2,620,402 3,110,089 3,252,856
Equipment 320,199 245,421 344,624 321,081 218,419
Debt Service 591,861 579,667 500,803 494,704 507,998
Miscellaneous 1,908,157 1,015,003 1,035,485 978,721 943,277
Permanent Transfers 425,107 454,715 476,758 520,837 535,035
Total Expenditures and Other Uses 106,207,012 111,240,035 116,988,653 123,940,375 128,924,647
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses 271,310 2,500,122 1,828,020 1,104,112 3,834,820
Other Changes in Reserved and Designated (1,102,341) 186,738 (258,252) (614,731) (192,856)
Fund Balances
Fund Balance at the Beginning of Year 17,938,299 17,107,268 19,794,128 21,363,895 21,853,276
Fund Balance at End of Year $ 17,107,268 $ 19,794,128 $ 21,363,895 $ 21,853,276 $ 25,495,240
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MINNETONKA SCHOOL DISTRICT

Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object Detail (Including Transportation and Extra-Curricular)

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Teaching 49,208,914 $ 52,388,342 56,562,907 $ 59,285,757 $ 61,856,171
Extra Curricular 1,082,192 1,131,096 1,189,807 1,284,788 1,320,863
Curriculum Development 1,623,138 1,584,116 1,731,662 1,396,412 2,101,242
Administration 3,690,540 3,898,050 4,297,063 4,542,984 4,934,738
Supervision 1,628,531 1,691,813 1,854,761 2,032,314 2,139,036
Clerical 2,318,576 2,413,741 2,482,895 2,471,700 2,621,487
Paraprofessionals 5,304,419 5,776,931 6,795,811 7,141,296 6,968,604
Custodial 2,628,288 2,628,340 2,730,339 2,859,951 2,989,860
Custodial Overtime 127,862 126,793 162,817 146,500 146,350
Instructional Subs 1,354,951 1,480,531 1,276,549 1,662,447 1,507,051
Non-Instructional Subs 260,560 247,818 220,678 318,741 313,357
Temporary Help 41,601 39,479 40,188 49,318 49,058
School Board 35,324 35,651 35,375 35,650 35,550
Early Retirement Payments 22,944 23,118 21,563 35,000 35,000
Total Salaries 69,227,839 73,465,819 79,402,315 83,262,758 86,918,367
Retirement Programs 11,295,275 11,957,787 12,868,197 14,004,799 14,812,368
Active Employee Insurance Benefits 8,795,447 9,147,179 9,837,642 10,755,080 11,125,206
Workers Compensation 407,108 434,387 410,252 437,265 465,465
Unemployment Compensation 36,544 38,488 8,079 37,500 37,500
Total Employee Benefits 20,534,374 21,577,841 23,124,169 25,294,644 26,529,939
Professional Consultants 1,229,567 994,261 1,135,162 1,223,779 926,928
Other Professional Services 848,533 794,844 615,740 324,121 364,844
Computer Services 3,861 795 860 1,100 1,100
Telephone 95,172 122,747 115,875 327,233 319,091
Postage 100,893 69,311 46,012 42,365 41,015
Utilities 1,310,357 1,258,575 1,355,549 1,118,232 1,223,232
Property and Liability Insurance 262,089 258,901 232,382 248,000 268,126
Maintenance 851,053 925,755 408,551 470,045 511,532
Interdepartmental Charges (1,121,703) (1,215,889) (1,467,734) (1,285,029) (1,138,312)
Transportation Contracts 4,283,374 4,434,471 4,572,169 4,782,339 4,861,508
Snow Removal 6,016 - 17,136 - -
Professional Development and Travel 676,547 805,351 708,336 688,319 578,170
Lease and Rentals 365,103 417 674 709,484 709,839 713,355
Printing, Binding, and Advertising 334,018 348,149 330,448 311,461 303,575
Tuition 579,045 959,985 360,495 696,729 685,317
Field Trips 82,800 132,625 155,925 191,500 192,000
Spec Salaries/Benefits Purch/District 256,015 258,775 41,666 30,000 90,000
Miscellaneous 77,528 64,822 81,116 76,895 77,275
Total Purchased Services 10,240,267 10,631,053 9,417,172 9,956,928 10,018,756
Instructional Supplies 1,688,382 1,979,389 1,866,593 1,924,172 1,959,951
Maintenance Supplies 144,227 403,691 113,643 170,114 163,550
License Agreements 34,719 43,414 40,000
Fuel for Heat; Gas and Oil 308,312 374,559 441,273 395,108 445,818
Textbooks 671,328 335,484 988 441,720 514,480
AV Supplies 51,912 56,174 45,109 45,709 42,757
Miscellaneous 95,048 114,101 118,079 90,674 86,300
Total Supplies and Materials 2,959,208 3,263,397 2,620,402 3,110,911 3,252,856
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MINNETONKA SCHOOL DISTRICT
Operating Fund Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object Detail (Including Transportation and Extra-Curricular)

2015-16 2016-17 2017-18 2018-19 2019-20

Actual Actual Actual Amended Budget Budget
Land - - - - -
Site & Ground Improvements 55,315 67,850 33,800 50,000 50,000
Equipment & Improvements 214,689 75,918 224,457 207,333 119,355
Vehicles Purchased - - 30,664 30,664 30,664
Technology Hardware, Software, and Repair 50,195 101,653 65,703 33,084 18,400
Capital Lease - = - - -
Total Equipment 320,199 245,421 344,624 321,081 218,419
Bond Principal & Interest 591,861 579,667 500,803 494,704 507,998
Dues and Memberships 107,863 109,654 109,674 111,564 93,705
Miscellaneous 1,800,294 905,349 925,811 866,948 849,572
Total Miscellaneous 2,500,018 1,594,670 1,536,288 1,473,216 1,451,275
Permanent Transfers 425,107 454,715 476,758 520,837 535,035

Total Expenditures and Other Uses

$ 106,207,012

$ 111,232,916

$ 116,921,728

$ 123,940,375

$ 128,924,647
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MINNETONKA SCHOOL DISTRICT
Operating Fund Budget
Fund Expenditures by Object (Including Transportation and Extra-Curricular)

2018-19 Revenues
$132,759,467

@ State of Minnesota
95,523,722
71.95%

2,075,902
1.56%
|
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Investments O Other Local and o
I h
| 655,(100 County Revenues Sé::vzrr]:igto?r
0.49% 2,203,279 O Local Property Tax Assets
1.66% Levies -
| $32,301,564 0.00%
24.33%

B Federal Government

2018-19 Expenditures
$128,924,647

B Salaries
86,918,367
67.42%

B Employee Benefits
26,529,939
0.58%

0 Permanent
Transfers

%32'19:/305 O Purchased Services
' 10,018,756
7.77%

B Miscellaneous O Equipment O Supplies and
943,277 218,419 Materials
0.73% 0.17% 3,252,856

2.52%
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MINNETONKA SCHOOL DISTRICT
Capital Expenditures Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Category

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ 4,189,357 $ 4,381,005 $ 3,807,651 $ 3,730,449 $ 3,475507
Other Local and County Revenues 202,237 420,483 181,749 126,802 164,845
Interest on Investments - - - - -
State of Minnesota 1,293,101 1,335,854 1,640,720 1,793,484 1,758,329
Federal Government = = = = B
Transfer from Operating Capital to H&S - 445,061 - - -
Total Revenues and Other Sources 5,684,695 6,582,403 5,630,119 5,650,735 5,398,681
Expenditures and Other Uses:
Equipment 1,053,166 1,349,583 987,053 676,934 710,539
Facilities 2,409,348 2,167,853 2,223,913 2,884,545 2,252,689
Health and Safety 435,888 462,793 455,177 488,892 501,835
Instructional Lease Levy 2,534,264 2,574,683 2,368,871 2,364,742 1,971,093
Total Expenditures and Other Uses 6,432,666 6,554,913 6,035,015 6,415,113 5,436,156
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses (747,971) 27,489 (404,896) (764,378) (37,475)
Other Changes in Reserved and Designated 1,102,341 (186,738) 258,252 614,731 192,856
Fund Balances
Fund Balance at the Beginning of Year 326,748 681,118 521,869 375,225 225,578
Fund Balance at End of Year $ 681,118 $ 521,869 $ 375,225 $ 225,578 $ 380,959
Allocation of Fund Balance:
Reserved Fund Balance 2015-16 2016-17 2017-18 2018-19 2019-20]
Operaling Capital 571,253 476,692 319,163 154,715 303,984
Cell Tower Revenue Reserve 100,129 35,441 46,325 61,127 76,975
Lease Levy - - - = -
Health & Safety 9,736 9,736 9,736 9,736 -
Total Reserved Fund Balance $ 681,118 $ 521,869 $ 375,225 $ 225,578 3 380,959
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MINNETONKA SCHOOL DISTRICT
Athletic Equipment Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Site

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Revenues and Other Sources:

Local Property Tax Levies $ - $ - $ - % - 8 -

Other Local and County Revenues 277,003 231,462 230,392 594,608 231,000

Interest on Investments - - - -

State of Minnesota - - - g =

Federal Government - - - - -

Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources 277,003 231,462 230,392 594,608 231,000
Expenditures and Other Uses:

Minnetonka Middle School East 4,874 1,648 9,313 87,157 56,000

Minnetonka Middle School West 22,459 36,569 7,453 40,904 56,000

Minnetonka High School 274,391 183,612 208,507 474 547 112,000
Total Expenditures and Other Uses 301,725 221,829 225,274 602,608 224,000
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses (24,722) 9,633 5,118 (8,000) 7,000
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year 350,578 325,855 335,487 340,605 332.605
Fund Balance at End of Year $ 325,855 $ 335,487 $ 340,605 $ 332,605 $ 339,605
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MINNETONKA SCHOOL DISTRICT

Arts Center on 7 Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Revenues and Other Sources:

Local Property Tax Levies $ - $ - $ - 3% - $ -

Other Local and County Revenues 366,926 425,301 432,204 372,500 377,600

Interest on Investments - - - - -

State of Minnesota - - - - -

Federal Government - - - - -

Transfer from General Fund 425,107 454,715 476,758 520,837 535,035
Total Revenues and Other Sources 792,033 880,016 908,962 893,337 912,635
Expenditures and Other Uses:

Salaries 372,834 387,249 400,023 371,963 382,254

Employee Benefits 104,623 110,761 121,717 128,909 137,916

Purchased Services 267,505 276,977 269,416 367,250 367,250

Supplies and Materials 15,195 (820) (5,648) 3,865 3,865

Equipment 20,997 11,729 20,140 21,000 21,000

Miscellaneous 10,879 94,119 103,314 350 350
Total Expenditures and Other Uses 792,033 880,016 908,962 893,337 912,635
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses - - - - -
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year - - - - -
Fund Balance at End of Year $ - $ - $ - $ - $ =

Note: Net Profit/Loss in Plays Will Be Transferred to Trust Account

Art Center Trust Account

Beginning Balance 56,035 9,200 41,831 65,379 161,055

Plays Profit (Loss) (46,835) 32,631 23,548 95,676 -

|Ending Balance $ 9,200 $ 41831 $ 65379 $ 161,055 $ 161,085
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MINNETONKA SCHOOL DISTRICT
Dome Operations Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:

Rental Revenue $ 279,752 $ 319,519 $ 308,178 $ 304,370 $ 311,979

Annual Pledges - - - - -

Interest on Investments

Transfer (to)/from Trust $ 17,464 $ (22970) $ 36,599 $ (22,555) $ (16,813)
Total Revenues and Other Sources 297,216 296,549 344,777 281,815 295,166
Expenditures and Other Uses:

Salaries/Benefits 56,304 60,512 60,191 59,752 63,600

Management Services - - - - -

Postage = - - - -

Advertising - - - 300 300

Repairs & Maintenance - - E 700 700

Utilities 67,764 82,191 133,816 68,836 75,000

Custodial Supplies - - - 1,000 1,000

Equipment Purchased 12,765 . -

Miscellaneous 17 3,138 129 2,000 2,000
Total Expenditures and Other Uses 136,850 145,841 194,136 132,588 142,600
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 160,366 150,708 150,641 149,227 152,566

Annual Debt Payment (160,366) (150,708) (150,641) (149,227) (152,566)
Fund Balance at the Beginning of Year - - - - -
Fund Balance at End of Year $ - $ - $ - $ - $ -

Turf and Dome Trust Account 2015-16 2016-17 2017-18 2018-19 2019-20

Beginning Balance 184 466 167,002 190,372 153,773 176,328

Pledges and Donations - 400 - - -

Transfer (from)/to Operating Budget (17,464) 22,970 (36,599) 22,555 16,813

Ending Balance $ 167,002 $ 190,372 $ 153,773 $ 176,328 $ 193,141

Debt Outstanding Balance 2016K 2015-16 2016-17 2017-18 2018-19 2019-20

Beginning Debt Outstanding Balance 1,835,000 1,620,000 1,500,000 1,390,000 1,280,000

Less Principal Payment (85,000) (120,000) (110,000) (110,000) (115,000)

Ending Debt Outstanding Balance $ 1,750,000 $ 1,500,000 $ 1,390,000 $ 1,280,000 $ 1,165,000
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MINNETONKA SCHOOL DISTRICT
Pagel Center Operations Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ 357,682 $ 397,557 $ 395937 $ 568,445 $ 433,806
Rental Revenue 100,000 100,000 100,000 100,000 100,000
Miscellaneous Revenue - - - - -
Total Revenues and Other Sources 457,582 497 557 495,937 668,445 533,806
Expenditures and Other Uses:
Salaries 169,796 177,937 119,148 170,313 190,682
Employee Benefits 53,366 55,722 39,657 63,657 63,567
Purchased Services 236,828 391,779 331,321 223,130 224,255
Supplies and Materials 23,988 38,243 45615 77,000 77,000
Equipment 13,361 4,764 2,842 4,000 4,000
Miscellaneous - - - - -
Total Expenditures and Other Uses 497,340 668,445 538,582 538,000 559,504
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses (39,758) (170,888) (42,646) 130,445 (25,698)
Fund Balance at the Beginning of Year (755,139) (794,897) (965,785) (1,008,430) (877,985)
Fund Balance at End of Year $ (794,897) $ (965785) § (1,008,430) $ (877,985) $§ (903,683)
Debt Outstanding Balance 2016L 2015-16 2016-17 2017-18 2018-19 2019-20
Beginning Debt Outstanding Balance 2,705,000 2,125,000 2,040,000 1,965,000 1,885,000
Less Principal Payment (285,000) (85,000) (75,000) (80,000) {(80,000)
Ending Debt Outstanding Balance $ 2,420,000 $ 2,040,000 $ 1,965,000 $ 1,885,000 $ 1,805,000
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MINNETONKA SCHOOL DISTRICT
Fiduciary Funds Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Revenues and Other Sources:

Donations $ - $ - $ - 5,290 $ -

Miscellaneous Revenue 1,725,731 1,646,017 1,623,303 1,483,397 1,635,000
Total Revenues and Other Sources 1,725,731 1,646,017 1,623,303 1,488,687 1,635,000
Expenditures and Other Uses:

Salaries - = = - -

Employee Benefits - - - - -

Purchased Services - - - - -

Supplies and Materials - - - - -

Equipment - - - - -

Miscellaneous 1,582,443 1,567.690 1,563,648 1,488,687 1,566,000
Total Expenditures and Other Uses 1,682,443 1,567,690 1,563,648 1,488,687 1,566,000
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 143,287 78,326 59,655 - 69,000
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year 1,195,013 1,338,300 1,416,626 1,476,281 1,476,281
Fund Balance at End of Year $ 1,338,300 $ 1,416,626 $ 1,476,281 1,476,281 $ 1,545,281
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MINNETONKA SCHOOL DISTRICT

Capital Projects (Technology) Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Project

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ 4,869,412 $ 5,323,907 $ 5653426 $ 5,878,035 $ 6,217,092
Other Local and County Revenues 274,516 113,971 147,920 171,000 158,000
Interest on Investments - - - 2,500 -
State of Minnesota - - - - -
Federal Government - - - - -
Sales and Other Conversion of Assets - - 742,412 93,455 -
Rebates - - - 180,000 69,000
Total Revenues and Other Sources 5,143,928 5,437,879 6,543,758 6,324,990 6,444,092
Expenditures and Other Uses:
Continuing Commitments 2,325,348 2,291,363 2,258,547 2,301,415 2,452,035
Hardware Rotation 193,026 20,897 14,364 10,000 50,000
Hardware-Immersion 19,283 207,448 369,401 250,000 250,000
Hardware-iPad Project 1,083,550 1,682,989 829,743 1,081,244 1,262,057
Classroom Equipment 307,368 615,690 153,358 600,000 405,049
Textbooks - - 423,902 200,000 100,000
Instructional Staff Development 814,410 755,922 682,434 737,508 779,584
Hardware-Network 182,886 149,338 153,433 240,000 250,000
Infrastructure-Network 395,790 109,328 176,364 200,000 250,000
Infrastructure-Telecom (92,505) (17,057) 712,746 17,000 27,510
Rebates (86,380) (97,617) - -
Software 42,990 - 457,056 281,327 500,000
Infrastructure-Security Barriers 107,385 56,967 660,000 300,000
Total Expenditures and Other Uses 5,272,146 5,836,923 6,190,699 6,578,494 6,626,235
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses (128,218) (399,044) 353,059 (253,504) (182,143)
Other Changes in Reserved and Designated
Fund Balances
Fund Balance at the Beginning of Year 719,344 591,126 192,081 545,141 291,637
Fund Balance at End of Year $ 591,126 $ 192,081 $ 545,141 $ 291,637 $ 109,494
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SPECIAL REVENUE FUND

The Special Revenue Fund is used to account for the revenues and expenditures of the school
district that are generated by the following budget components:

Food Service — includes the financial activities of the district’s food service program, which
consists of the preparation and service of meals, snacks, and milk in connection with school
and community service activities.

Community Education — includes the financial activities of the district’s community
education program, which consists of enrichment programs for any age level that are not
part of the K-12 education program, as well as K-12 summer school enrichment activities
that are not for credit and are not required for graduation; the major budget areas are
community involvement, youth programs, family education, and administration.
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MINNETONKA SCHOOL DISTRICT
Summary of Budgets - Special Revenue
Fiscal Year 2019-20 Budget

Total
Food Community Aquatics Special Revenue
Service Education Program Fund
Revenues:
Local Property Tax Levies . $ 943,266 $ - 943,266
Other Local and County Revenues 5,260,311 10,385,483 1,288,500 16,934,294
Interest on Investments 8,500 55,000 - 63,500
State of Minnesota 140,468 510,930 - 651,398
Federal Government 945,694 - - 945,694
Sales and Other Conversion of Assets - - - -
Total Revenues 6,354,973 11,894,679 1,288,500 19,538,152
Expenditures:
District and School Administration -
District Support Services -
Regular Instruction -
Vocational Instruction -
Special Education Instruction -
Community Education 12,156,992 1,288,500 13,445,492
Instructional Support Services -
Pupil Support Services 5,570,685 5,670,585
Site, Building, and Equipment 378,000 378,000
Fiscal and Other Fixed Cost Programs -
Total Expenditures 5,948,585 12,156,992 1,288,500 19,394,077
Other Financing Sources (Uses):
Operating Transfers In =
Operating Transfers Out -
Capital Lease Proceeds -
Total Other Financing Sources (Uses): - - - -
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses 406,388 (262,313) - 144,075
Fund Balance at the Beginning of Year 1,293,191 4,132,966 0 5,426,157
Fund Balance at End of Year 1,699,579 $ 3,870,653 $ 0 5,570,232
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MINNETONKA SCHOOL DISTRICT
Food Service Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Revenues and Other Sources:

Local Property Tax Levies $ - $ - 8 - 8 - 8 s

Other Local and County Revenues 4,637,617 4,810,758 4,989,013 5,159,640 5,260,311

Interest on Investments 1,633 4,254 11,262 8,500 8,500

State of Minnesota 127,482 128,132 133,188 133,681 140,468

Federal Government 847,015 904,835 926,616 856,016 945,694

Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources 5,613,748 5,847,979 6,060,078 6,157,837 6,354,973
Expenditures and Other Uses:

Salaries 1,667,390 1,694,457 1,392,114 1,465,785 1,469,289

Employee Benefits 473,878 506,139 403,179 451,005 404,256

Purchased Services 403,791 443,950 757,535 815,438 478,908

Supplies and Materials 2,671,786 2,734,733 2,775,384 3,016,158 3,042,132

Equipment 105,768 69,595 97,700 197,300 378,000

Miscellaneous 148,680 158,585 171,487 175,000 176,000
Total Expenditures and Other Uses 5,471,294 5,607,458 5,697,398 6,120,686 5,948,585
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 142,454 240,521 462,680 37,151 406,388
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year 410,387 552,841 793,361 1,256,040 1,293,191
Fund Balance at End of Year $ 552,841 $ 793,361 $ 1,256,040 $ 1,293,191 $ 1,699,579
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MINNETONKA SCHOOL DISTRICT
Food Service Fund Budget
Fund Expenditures by Object

2019-20 Revenues
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5,260,311
82.77%

O Intereston
Investments
8,500
0.13%

O  Sales and Other

Conversion of Assels O State of Minnesota

. 140,468
0.00% i Eeral G . 2.21%
O Local Property Tax e erag4so€\s/g‘r‘nmen
Levies 14.88%
s !
0.00%
2019-20 Expenditures
$5,948,585
|
O Equipment
| 378,000
| 6.35%
@ Miscellaneous
176,000 O Salaries
2.96% 1,469,289
| 70%

B Employee Benefits

| 404,256
| 6.80%
@ Supplies and 0 Purchased Services
Materials 478,908
3,042,132 8.05%
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MINNETONKA SCHOOL DISTRICT

Community Education Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Program

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Revenues and Other Sources:

Local Property Tax Levies $ 925472 $ 905418 $ 888,322 $ 954,828 $ 943,266

Other Local and County Revenues 8,293,572 8,893,218 9,778,816 10,244,336 10,385,483

Interest on Investments 7,650 17,523 41,584 48,500 55,000

State of Minnesota 402,550 444,379 450,909 486,476 510,930

Federal Government - - - - -

Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources 9,629,244 10,260,538 11,159,631 11,734,140 11,894,679
Expenditures and Other Uses:

Administration 847,143 1,056,238 1,334,414 1,453,100 1,475,077

Community Involvement 298,864 287,793 340,685 350,612 358,652

Youth Programs 6,255,348 6,747,598 7,237,793 8,187,174 8,435,158

Family Education 1,370,572 1,463,800 1,672,662 1,774,404 1,888,105
Total Expenditures and Other Uses 8,771,927 9,555,430 10,585,554 11,765,290 12,156,992
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 857,317 705,108 574,077 (31,150) (262,313)
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year 2,027,613 2,884,930 3,590,039 4,164,116 4,132,966
Fund Balance at End of Year $ 2,884,930 $ 3,590,039 $ 4,164,116 $ 4,132,966 $ 3,870,653
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MINNETONKA SCHOOL DISTRICT
Community Education Budget
Fund Expenditures by Program
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MINNETONKA SCHOOL DISTRICT
Aquatics Program Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Fees From Patrons $ 666,483 $ 756,738 $ 806,136 $ 840,521 $ 904,000
Rental Revenue 3,481 4,707 6,941 9,000 10,000
Gifts & Donations 2,500 7,000
Miscellaneous Income 216,943 359,305 355,910 361,500 367,500
Total Revenues and Other Sources 886,907 1,120,749 1,168,987 1,213,521 1,288,500
Operating Expenditures and Other Uses:
Salaries 509,345 536,590 586,874 611,379 651,413
Employee Benefits 95,781 105,794 119,212 135,107 150,209
Purchased Services 47,781 59,150 203,850 193,100 207,143
Supplies and Materials 32,620 58,607 37,692 42,550 37,750
Equipment 4,420 9,787 6,313 8,000 7,000
Miscellaneous 157,756 212,064 116,068 92,100 100,100
Total Operating Expenditures and Other Uses 847,702 981,992 1,070,009 1,082,236 1,153,615
Excess of Revenues and Other Sources
Over (Under) Operating Expenditures and Other Uses 39,204 138,757 98,979 131,285 134,885
Chargeback (To) From General Fund
For Partial Contribution to Bond Payment (39,204) (138,757) (98,979) (131,285) (134,885)
Fund Balance at the Beginning of Year - 0 0 0 0
Fund Balance at End of Year $ 0 $ 0 $ 0 3 0 $ 0
Note: Fund Balance at End of Year Will Be Transferred to Trust Account
|
Aquatics Trust Account 2015-16 2016-17 2017-18 2018-19 2019-20|
Beginning Balance 2,437 2,437 2,437 2437 2,437
Transfer from Operating Budget - < - = -
Ending Balance $ 2,437 3 2,437 5 2,437 $ 2,437 3 2,437
Debt Outstanding Balance 2016C 2015-16 2016-17 2017-18 2018-19 2019-20
Beginning Debt Outstanding Balance 2,275,000 2,120,000 2,010,000 1,940,000 1,870,000
Less Principal Payment (80,000) (110,000) (70,000) (70,000) (75,000)
|Ending Debt Outstanding Balance $ 2,195,000 $ 2,010,000 $ 1,940,000 $ 1,870,000 $ 1,795,000
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CAPITAL PROJECTS FUND

The Capital Projects Fund is used to account for the revenues and expenditures of the school
district that are generated by the following budget components:

Construction Fund - is used to record all operations of a district’s building construction
program that are funded by the sale of bonds or capital loans, or the Alternative Bonding
Program (including levies). There can be no borrowing from the Construction Fund; any
cash balance or investment in this fund is held in trust for authorized building projects for
which the bonds were sold and must not be used to support cash deficits in other funds.

Long Term Facilities Maintenance (LTFM) Fund - is used to record all operations of a
district's building construction program that are funded by the LTFM Program (including
levies). There can be no borrowing from the LTFM Fund; any cash balance or investment in
thsi fund is held in trust for authorized building projects for which the bonds were sold and
must not be used to support cash deficits in other funds.
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MINNETONKA SCHOOL DISTRICT
Capital Projects (Construction) Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Project

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ - $ - - $ - $ -
Other Local and County Revenues (0) (0) 136,667 - 25,000
Interest on Investments 1,874 799 38,892 - -
State of Minnesota - - - - -
Federal Government - - - - -
Sales and Other Conversion of Assets 6,049,328 2,909,467 5,697,659 5,658,704 -
Total Revenues and Other Sources 6,051,203 2,910,266 5,773,218 5,558,704 25,000
Expenditures and Other Uses:
Debt Redemption (from Escrow Account) 621,368 - - -
MHS Physical Fitness Center - - - - -
Scenic Heights Kitchen - -
KDGN, Music & Elem Classroom Additions - - - - -
MHS North Parking Lot 146,526 348,070 497,388 - -
MHS Science Lab 1,487,839 2,182,031 - - -
TSP Building Purchase 1,659,582 - -
Groveland Classroom/Gym Addition 506,802 2,881,712 -
Groveland KDGN Classroom Addition 166,925 - - -
Groveland Parking Lot 725,878 189,742 - -
Groveland Purchase 445,061 - - -
CS Gym Addition - 613,832 2,766,144 -
SH Gym Addition - 863,303 2,843,517 -
MHS Loft - 1,152,400 178,791 .
Elementary Classroom Additions 131,497 -
Upper South Synthetic Turf - 474,000
Total Expenditures and Other Uses 2,255,733 6,034,348 6,198,377 5,919,949 474,000
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses 3,795,470 (3,124,082) (425,159) (361,245) (449,000)
Other Changes in Reserved and Designated
Fund Balances-Reclass LTFM 621,368
Fund Balance at the Beginning of Year 186,595 4,603,433 1,479,351 1,054,191 692,946
Fund Balance at End of Year $ 4,603,433 $ 1,479,351 1,054,191 $ 692,946 $ 243,946
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MINNETONKA SCHOOL DISTRICT
Capital Projects (LTFM) Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Project

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:

Local Property Tax Levies $ - % - $ - % - 3 -

Other Local and County Revenues

Interest on Investments 11,177 34,209 - - -

State of Minnesota - - - - -

Federal Government - - - - -

Sales and Other Conversion of Assets 9,961,889 5,078,525 - 2,000,000 2,800,000
Total Revenues and Other Sources 9,973,066 6,012,734 - 2,000,000 2,800,000
Expenditures and Other Uses:

Alternative Facilities 5,899,484 5,794,898 2,151,243 1,400,000 4,909,500
Total Expenditures and Other Uses 5,899,484 5,794,898 2,151,243 1,400,000 4,909,500
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 4,073,582 217,836 (2,151,243) 600,000 (2,109,500)
Other Changes in Reserved and Designated

Fund Balances-Reclass Construction (621,368)

Fund Balance at the Beginning of Year 77,291 3,629,505 3,747,341 1,596,098 2,196,098
Fund Balance at End of Year $ 3,529,505 $ 3,747,341 $ 1,596,098 $ 2,196,098 $ 86,598
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DEBT SERVICE FUND

The Debt Service Fund is used to record revenues and expenditures for a school district’s
outstanding bonded indebtedness, whether for building construction or operating capital, and
whether for initial or refunding bonds.

There can be no borrowing from the Debt Service Fund; any cash balance or investment in
this fund is held in trust for the bondholders, and must not be used to support cash deficits in
other funds.
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MINNETONKA SCHOOL DISTRICT
Debt Service Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:

Local Property Tax Levies $ 6,963,533 $ 5,274,311 $ 5,807,909 $ 7,335,207 $ 6,748,030

Other Local and County Revenues 183,631 182,500 217,297 - -

Interest on Investments 11,033 21,149 56,332 25,000 45,000

State of Minnesota 59 28,217 126,529 385,283 385,283

Federal Government 83,059 80,548 77,534 74,198 -

Sales and Other Conversion of Assets 31,406,565 3,141 18,236,716 15,879,349 -
Total Revenues and Other Sources 38,647,880 5,589,866 24,522,316 23,699,037 7,178,313
Expenditures and Other Uses:

Capital Lease Interest - - - - -

Redemption of Bond Principal 33,762,679 3,969,417 23,573,575 19,588,509 4,425,000

Interest on Bonds 2,677,645 2,872,638 2,650,495 3,050,581 2,881,701

Redemption of Loans - - . - -

Interest on Loans - - - - -

Other Debt Service 654,216 1,485 311,190 395,643 -

Permanent Transfers - - -

Miscellaneous Fees - - - - -
Total Expenditures and Other Uses 37,094,539 6,843,539 26,535,259 23,034,733 7,306,701
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses 1,553,340 (1,253,674) (2,012,943) 664,304 (128,388)
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year 3,495,372 5,048,712 3,795,039 1,782,096 2,446,400
Fund Balance at End of Year $ 5,048,712 $ 3,795,039 $ 1,782,096 3 2.446,400 $ 2,318,012

Allocation of Fund Balance:

2015-16 2016-17 2017-18 2018-19 2019-20

Escrow Account 2008A - - - - -

Escrow Account 2008D 163,371 12 - - -

Escrow Account 2012D - = 32 - -

Escrow Account 2017C - - 4,630 - -

Restricted 4,885,341 3,795,027 1,777,434 2,446,400 2,318,012

Total Reserved Fund Balance $ 5,048,712 $ 3,795,039 $ 1,782,096 $ 2,446,400 $ 2,318,012
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INTERNAL SERVICE FUND

An Internal Service Fund is used to account for the financing of goods or services provided
by one department to another within the school district or to other governmental units on a
cost-reimbursement basis.

Self Insurance Internal Service Fund - is used to account for the financing of the district’s
insurance program, which is self funded by district employees and retirees. Any excess of
premiums over actual losses must represent a reasonable provision for anticipated
catastrophic losses or be the result of a systematic funding method designed to match
revenues and expenses over a reasonable period of time.

Post-Employment Benefits Revocable Trust Fund - is used for reporting resources set aside
and held in a revocable trust arrangement for post-employment benefits. District
contributions to this fund must be expensed to an operating fund.
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MINNETONKA SCHOOL DISTRICT

Internal Service (Self Insurance) Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Local Property Tax Levies $ - $ - $ - $ - $ -
Other Local and County Revenues 12,198,324 12,637,611 13,448,864 14,499,111 15,832,668
Interest on Investments 54,584 41,421 78,665 203,451 200,000
State of Minnesota - - - - -
Federal Government - - B - -
Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources 12,252,908 12,679,032 13,627,529 14,702,562 16,032,668
Expenditures and Other Uses:
Salaries 55,258 59,151 62,776 65,767 65,496
Employee Benefits 21,366 22,236 23,199 25,072 25,639
Claims Paid 9,860,384 11,061,898 12,250,098 13,203,858 14,230,966
Claims Contingency 20,700 53,200 18,100 - -
Administrative Fee 1,044,143 963,710 991,035 1,063,381 807,537
Reinsurance - = - - -
Consuiting Fee - - 7,090 40,501 40,000
IBNR 20,700 53,200 18,100 - -
VEBA Contribution 698,684 692,084 711,926 888,351 817,000
Wellness 36,450 36,600 38,430 39,030 39,030
VEBA Fee 35,606 31,256 1,067 - -
Transitional Reinsurance Fees 88,352 45,297 - - -
PCOR Fees 3,309 4,207 - 4,561 5,000
Miscellaneous 11,846 18,459 8,614 902 2,000
Total Expenditures and Other Uses 11,896,799 13,041,297 14,130,434 15,331,423 16,032,668
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses 356,109 (362,265) (602,905) (628,861) -
Other Changes in Reserved and Designated
Fund Balances
Fund Balance at the Beginning of Year 6,609,615 6,965,724 6,603,459 6,000,554 5,371,693
Fund Balance at End of Year $ 6,965,724 $ 6,603,459 $ 6,000,554 $ 5,371,693 $ 5,371,693
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MINNETONKA SCHOOL DISTRICT
Internal Service (OPEB) Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19

Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget

Revenues and Other Sources:

Local Property Tax Levies $ - $ = $ - % - $ -

Other Local and County Revenues - - - - -

Interest on Investments (256,538) 2,115,166 1,575,355 675,000 1,000,000

State of Minnesota - - - - -

Federal Government - - - - -

Sales and Other Conversion of Assets - - - - -
Total Revenues and Other Sources (256,538) 2,115,166 1,675,365 675,000 1,000,000
Expenditures and Other Uses:

Employee Benefits 637,127 667,874 627,570 630,728 692,897

Purchased Services - 8,000

Transfer to OPEB Debt Service - - - - -
Total Expenditures and Other Uses 637,127 667,874 627,570 630,728 700,897
Excess of Revenues and Other Sources

Over (Under) Expenditures and Other Uses (893,665) 1,447,292 947,785 44,272 299,103
Other Changes in Reserved and Designated

Fund Balances
Fund Balance at the Beginning of Year 20,955,150 20,061,485 21,508,778 22,456,563 22,500,835
Fund Balance at End of Year $ 20,061,485 $ 21,508,778 $ 22,456,563 $ 22,500,835 $ 22,799,938
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POST-EMPLOYMENT BENEFITS DEBT SERVICE FUND

Activity to record levy proceeds and the repayment of the OPEB bonds will be accounted for
in this fund.
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MINNETONKA SCHOOL DISTRICT

Debt Service - OPEB Bonds Budget

For Fiscal Year 2019-20, with Comparative Information for Years 2015-16 Through 2018-19
Fund Expenditures by Object

2015-16 2016-17 2017-18 2018-19 2019-20
Actual Actual Actual Amended Budget Budget
Revenues and Other Sources:
Lacal Property Tax Levies $ 879,168 $ 1,145,028 $ 1,636,694 $ 1,681,578 $ 1,585,865
Other Local and County Revenues 22,783 25,298 56,244 - -
Interest on Investments 103,595 6,471 7,820 - -
State of Minnesota 7 2 3 - -
Federal Government - - - - -
Transfer from OPEB Internal Service Fund 1,420,000 - - - -
Total Revenues and Other Sources 2,425,553 1,176,800 1,700,761 1,681,578 1,585,865
Expenditures and Other Uses:
Redemption of Bond Principal 250,000 405,000 915,000 950,000 965,000
Interest on Bonds 965,745 730,494 733,058 657,610 643,660
Miscellaneous Fees 47,915 990 495 - -
Bond Refunding Payment 7,740,000 - 1,320,000 - -
Total Expenditures and Other Uses 9,003,660 1,136,484 2,968,553 1,607,610 1,608,660
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses (6,578,107) 40,316 (1,267,791) 73,968 (22,795)
Other Changes in Reserved and Designated
Fund Balances
Fund Balance at the Beginning of Year 8,075,400 1,497,293 1,537,609 269,818 343,786
Fund Balance at End of Year $ 1,497,293 $ 1,537,609 3 269,818 $ 343,786 $ 320,991
Allocation of Fund Balance:
2015-16 2016-17 2017-18 2018-19 2019-20
Escrow Account 2013E 7,757,510 - - - -
Escrow Account 2016J - 1,347,797 - - -
Unreserved (6,260,217) 189,812 269,818 343,786 320,991
Total Reserved Fund Balance $ 1,497,293 $ 1,537,609 3 269,818 $ 343,786 $ 320,991
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INFORMATIONAL SECTION



VA4

%1°02 %L'6L %891 %b 9L %EGL %0l %bvl %094 sain)ipuadx3 Jo ¥, & se paufilsseun
Z150.2'9Cc & | eveSvo've $ | cghoLeoz $ | /99'cez6lL G| ez8oco’sL  $ | vvSE¥8YL  $ | STEQLSVL 8| 20GLGEYL  $ adsuejeg pun4 paubisseun [ejoL
000'058 000058 958'Zv0') oLz'ocl'z G0E'€9.'T AN T4 Gl6'19€'E 1GL'GS8'C leg P4 pa1oLIsay Jo djgepuadg uoN ‘paubissy [el0L
000'05S 000'085 000'06S z8z'0zs 908'GLL L 860'/2. ¥eL'€EL LS0'6¥S salojusAul g spiedaid  |eg pd s|qepuadg uoN
000'00€ 000'00€ 000'00€ 1G€'0.G 099'185 8/8'G¥S 008'9v9 LyZ'eze dwoo-p eouejeg pung paubissy
¥86°'LE 889'G0| Bunng Aued pis  aouejeg pung paubissy
- & - - - - - - osn pasiaja( lIig sqor/wns  aduejeg pun4 paubissy
- + 9g8'Z6l 186'208 6€8'690'L 001'6.8 Lyy'L86'L 098'2/6'L asn pauisjaq |epde) "1adp  @suejeg pung paubissy
:UOReI|I2U02aY dduejeg pund
11602942 | 1bzS6bGe $ | 2.2€68'L2 S | 968°€9€lc S| ZZLv6L6L S| 292°.0L°LL $|6628€6LL S [TS9'9087LL 0§ aouejeg pung Buipu3
0$ (958'2619%) (Le2'71L99%) (zgz'8ges) (eze'sges) (LvE'ZoL'LS) (8L¥'96¥%) 0% jeydes BunesadQ 03 Jajsuel]
0$ 0% 0% 0% 190'Gt1$ 0% 000'005$ 000'006$ [endeg Bunesado wouy 19jsuely
\vz'sev’'se  $ | 2/z'€s8'lc ¢ | 968'coc’Les 1ZL'v6.'6L8 192°/0L°/1S 662'8€6'L1$ ZG9'908°LLS Gz.'/88'918 aouejeg pund bujuuibag
0.z'szi'z 028've8's ZLL'polL'L 120'8Z8'L ZZ1'005°2 oLe'L Lz $90'8Z1 /26'8Ly sasuadx3 (Japun) JeAc anuaaay BuiobuQ
¥0Z'98Y €L 1v9'v26'8Z1 GIEOV6'ETL £69'986'9L1 geo'ove'LLL £10°202'901 ¥09'616'004 1/8°169'€6 sainyipuadx3
vLP'LLO'GELS 18Y'vv0'SZL v/9'018'81LS | 2GL'0p2'eLLS | £2€'820'00LS | 699°ZP0'LOLS | ¥08'QL0'¥6S anuasy
poejosloid G JUSIING: |lemoy |emoy |emoy By
1202 1193 91-61 gl yiEL

Q3123ro¥d ¥v3A INO ANV 139ang a3s0d0ud

1390aN9 ONILYHY3dO NN TVHIANIO

L1O141S1d TOOHOS VINOLINNIN

‘1395an4g LNIHAND “TVNLOV SHVIA Al




514

-2010 uolielodsuel] 101ISIq 8yl sjesado 0} 300 pue uoerodsuel) ongnduou Jo 3509 sepnjou (8)

JusULoIUT Ul papN[oUl Jou dopH M-8ld

v.0'LL 8ev'e s8T'lL ale'l 698 8¢6 G/8 Ge8 159 €8 wiswioauz pajebie] 0z-61
/p9'vz6e'szl $ ZPO'pP9Z'/E § Pbev'zel'el $§ €LL'CL8ElL § 9ek'e0Z0l G96'926'0L $ PZ£099'6 § Liv6.L'0L & P8PV ¢ 6200/26 $ 686'€C69 $8SM JeylQ pue sainipuadx3 (B0 L
660°L62'S 0/2'cle’L 61G'LLL YARWA A 206'98¢ 8/C'LeY 118'LG€E e0'19e 066'28¢ BEE'V.LE 6/£'69¢2 (e) uonepodsuel |
622'v0e'C z60'clL 825'092 866'C.2 ¥Zv'o8l 990'Z61 Lzez8l LeL'ell [ArA A" €018l = sweiboid 1800 poxI4 JU)O pue [edsld
6¥6'eze'L 988'90€'2 eLe'ves 162'7G6 601'20S 9/v'e6l S67'9LS 1.€e'2es 9v9'68¢ 0€8'v6Y Gz0o'sle juswdinb3 pue ‘Buipjing ‘ays
9.9'0L0'y oLP'e0Q'} 805'859 160'609 200'6G1 6l9'022 202410 62L'v0T 218'g6) z8l'iel = seojnag poddng jidnd
2.£'220'9 zTl'els') 6yL'ev. 02'L18 €66'L LY L6.'92y §82'00% 6.6'v.¢ 896'0¥€ Lev'sle §G8'/96 $o0IA8S Hoddng [euoionuisul
¥OP'v.9'02 661'9€6'S 8vZ'Loe'e zes'esl's 8/1'1€9'L 1Z1'0v6'L piv'sse’l YOr'v2T6'l 69.'cl0') £26'G9/'L 96.'2€S uononIsu Loneonp3 [esds
G16'6v8 G16'6Y8 = = = - - - - - - UOYONIISU) eLoBo0A
98G'viL'C 198'662'2 290'622 /59'sle s = - - - - - 1BINoIND-BAXT
0€5'¥80'LL 286'€88'6L 80%'656'9 290'50.'L 6%1'60.'9 2€1'968'9 185'eve'g 105'962'9 ¥61'¥59't 225'0v9'G = uononJsul Jeinbay
781'991'y - - . - - < = B - ¥81'90L'Y seoineg poddng yousia
£0/'9gS'y $ Z69'eCs $ 869'09¢ $ 8g8'00E $ 890'LlE £ep'oze $ 16e'zoe  § gé6l'TZE ¢ s9l'sze ¢ oev'ole ¢ PSL'TiLL Uoljefs|ullpYy jooYOg pue jol3sIig

's9sM JOUIO puUE sainjpusdxg

1e1o L |00YoS JSOM [00YOS  15e3 j00UdS siubieH EIUSEMSULIY  PUE[RACIS 1015[80X3 ueaeydsaqg sbuudg SpIMOISI
UBIH SIpPIA SIpPIN olusog FEET)
Ajuo pung BuneradQ

196png 02-610Z JeaA |BISIH

sBuipping [00Y2S |IY - s}ebpng Bunesadp jo Aewwng

104 1Sid TOOHOIS YVINOLINNIN



6V

LZT'L 691°L1L 61111 LE6'0L 6..°01 96v7°01 8GlL'0l L¥6'6 6996 L1¥'6 [ejoL
14 114 St 114 o¢ 14 114 ¥8 114 514 dopH H-ald
Z8L'LL <A vL0'LL 988'01 €p.'01L LG¥'ol €110 1586 v2o'6 TEr's [eloigng
165’ 80G'€ gev'e 1A 9/2'¢ ozL'e 890'¢ 186'C ov8'c €18'C cl-6 el
164 ¥cZ8 6.9 473 09, 174 6lL cl
818 ¥i8 €€8 069 174 €6. 474 b
1£4°] 3%] 908 618 489 104 Yx4A oL
¥98 L¢8 208 .18 628 919 SLL 6
(A2 K4 08S'C 109'C (4144 20s'e (TA 4 90€'2 ove'e £12'e S90'c 8-9|ejol
968 F4] 88. 6€L 8c. SGL 029 8
14 618 oiL8 VLL 374 8LL peL L
148 [A%S) 8¢8 96. VL. ovs (3% 9
19948 4 PGy LEl'y 280V 8zl'y ze0'y 968°¢ 288’ 16L°¢ 289'¢c G- |ejol
Ge8 968 oi8 108 044 €5. 472 G
FAR Gl8 818 181 08. 6€L 0S. 14
168 FAR 164 S8 9LL 69. L2l €
6¢8 [4%°] €8. SGL 06. 6G. GiL Z
¥S. 808 008 8eL 9¢L L1 174 I
0.8 288 ¥06 G€6 .€8 €48 €18 8L.L 89/ Zl8 163 [ejo L
Ges 6eL 062 [4°74 lel 60. oL A
00l 86 €8 18 YA] 65 99 MSY
ccle 12-0¢ 0z¢-6l 61-81 8l-11 2191 9l-S1 Si-vl L€l €l-¢i
1ob1e] | zoz [19b.eL 020z [19biel 610z | 1V 80T PvY L10C PY 910¢ Py s§ioc Y rioe Y €10¢ v eLoe 9peio
O PO O 0 PO o 100 o) O jle)

JRaWNo0( JuswjoIug 810z ‘1 J8qolo0 Jad wsujjoiug pajeblie| pue [enjoy
9/ 10U1siQ |00YoS Juspuadapu] exuclouUI




09
INQV [e101-- 10111510 U} PAAISS INQY JUSPISY—e-

Paso|d S| PUD JedA [BISI) {IIUN |_UL} JON = MO||9A

6781 8T-LT LT-9T 91-ST SI-¥T +VI-€1 €T¢T <I-IT TI-0T O1-60 6080 80-Z0 [0-90 90-S0 SO-¥0 +0-€0 €0-C0 <TO-T0 7TO-00 0066
L 1 L 1 L 1 i 1 1 1 [} (] L ] L] i i [} 1 ! ooo\m

98'781°L COvOT'Z PYTLTL eV L8T'L

[vdd =~ . Py

: T -$ -
¥8°09T'L TE0ET'L 90 vYTL i T e,

0L 6oEZ 0002

60°8Z¥'L o,
ZE'EPh’L 86988 hmm.mmo.

T \mm.mhmf
66°90€"L Ce'ITeL

e 06999 TT629'L gypoa$8 LEOLSE0SL'L bISYL'L, g, 000’8
- Jel L =d COL|L
08656,
SS'Z9T'S
£SETH'S

[8779'8

0006
95'¥90'6
7T'89'6
6S'£796 ‘
-~ 000°0T
8T'ZYT'0T
g0t 000°TT
7T'sL8°0T

000CT

6T0Z ‘OE dunf JO sV
T 9peJ 0] dJAH N-2id — AJOISIH INQV [BI0L 01 1913SIQ U] PIAISS INQY JUBPISaY
9/ as| ejuoIdUUIN



4]

$pJ0oaY JolisIq :994n0g

sv'9ze'l og'eee’l 9¢£'682') £6'112°1 161611 £€8°9L°L  ¥L'OPL'L  8V'VE0'L | EV'E60°L | $S890°L -

09'8.¥ €L’ L6 8S°0LY 60'LbP  96'9€V  Sv'6Zy  L9'8LP i 98'€0V | vE'60F | ¥SLOV yels poddng ejo] |
26'99 80°.S sT'lS ' 6L'¥S | 6LVS 6L%S WUy Loy e8'ly | e8'lb - - 019G P00
08°CL 08zl 08Cl 08'LL  08LL 08kl 08°LL [ 08LL  00CL 00°clL | ~_Hoddng ABojouyds]
00°02 | 00°0L 0029 | 0099 00°99 0099 0029 0029 0065 0065 | - - feipoysngy
0g°L9 0£'29 66°29 {269 66699 6599 | 6119 90°99 9699 o999 | ~ [edu8ip
L1°5v2 | ev'e9T v9'8cZ  vb9lz 290z 18'L0C /8202  LL'€6L | v¥00Z | 99'S6L - sfeuossajoideled
1852 z5'9Z | 0292 ' ve'9T 9l0¢  |sv8e v0'lZ ZVYE Lee svel | 4e)S Hoddng pasusd|i-uoN
09°8Y 09'8Y 00°9% | 002y 00°zY 000y 1 00°LY _  00'L¥ 00°0¥ 00'LY - HEIS uopesIuIWPY [Bj0L
00'vL 0071 00 00'€L 00°€L 00°¢) oocl 00'€k | 00°€L 00'€lk ~ s{ediduiid jssy g sjedioulid
09vE  09'F¢ 00°Z¢ 0062 0062 002 0082 | 0082 0022 0082 | ~ siojessiuiwpy
ST66L 19'181 | 86'89. ' $9'82L | S6CL. | 8€L0L  £5089 | 296V 60'V¥9 00929 - Hes Buiyoea] [ej0L
0072 . 00°L 00'L 058 05'8 ‘058 0S8 058 05’8 05'8 - BIpay
S8’y | 00°S oLy ‘oz¥  00F 0L'¢ i 00'F 00¥ 00t 00¢ o ~ sisiBojoydhsd
0z'9 0T9  oLs 0z's TovL oLz 008 log'g 008 008 - SISMIOM [BI00S
| 0Z'61 o8l 0z'8L 0zZL 08Vl 08,  08¥VL  OSYL  OEVL [ 00WL | siojesunod
680 | 88°0L 80°Z} ' #1'6 €86 9.8 1926 598 588 006 - s1oyoes) 3403
60°0Z1 oL'gLL | €0°LLL 'ZECOL 1966 | OLOOL 11’86 | L9'V6 85'v6 0526 - sieydes} uoieonp3 [epads
ZriLe 16'262 15'v62 $V'9LT V99T  OL¥9C  19°0SC  £VO0€Z  Ib'9ET 0295 (z1-9) s1ayoes) Krepuooag
V6'6LE  GL'€ZE 9LGLE | S8YOE  ¥920E  TL66C  SL'A8Z  €8°08Z  6E'0.Z | 08'bST | - (6-M) sieyoea} Aigjuswa|g |

0Z6L | 618l 81-ZV | L9} | 8ISl | SIbl yi-€l €1zl Zi-ll 11-01 o
~139ang | B i I B - - - B
TVNIOINO

314 91vD 1VNI9RIO
) B S¥VIA TVOSId NIL 1SV
‘IdAL A9 STIA0TINT LOIHLSIA LNITYAINDI FWIL-TINS

- SANIYL ONIddVLS
9.¢ "ON LOLSId TOOHIS LNJAN3d3dANI
STOOHIS O1MaNd VMNOLINNIN




cs

DOUSTIE9]  OPODSSOF OODOSHS  DOD'SST6  DOOSIE6  0OD'OITEl 0D0OSTSIl  0DDODGLTI DODSIFTI 0D0CO91'S  O00TOLE'S  O00OLE'S  DOO'SGO  DODOGEL sanuaady o] preday (eI,
- - - - - - & = - - - - - - spun,j p3soaIsy Ssa7]
000°SZI‘E9T  000°08S‘OF  000°0SH'8  000°6SZ'6  000°S1T6  000°0ITTL 000°SZ8°I1  000°06LTI 000SIFZL 0000918  0000LE®  0000LE'S  000°660°8  000'06E'L BIoL
000°S26¥S _ 0000L0%Z 000°S66C _ 000°088C  000'SI16T  000°018T  000°SILT _ 000°STOT _ 000'SEST _ 000SPP'CT  000'SOET  000°SPEZ  000°S8ZTC  000000T 535897 [BIOL
000°00€°L 000°0SEF 000 0E€ 000°STE 000°00€ 000°58¢ 000°$LT 000692 000°65T 000°StC 000°SET 000°52¢C 000°0ZT K Y610z uonedioned 3o $21eoy1Is)
000°697°1 000°0TL 000°s$ 000°6S 000°5S 000°0$ 000°0§ 000°st 000°st 000°s¥ 000°0r 000°0% 000°0% 000°52 810 uonedidnied Jo 3B
000°008Y 000°008"t = - - % - - - 3 = - - - 0810z uonedidnred j0 s3E0yIIS])
000°000°T 000°06% 000°0$ 000°0$ 000°0S 000°G¥ 000°SH 000°Sh 000°0% 000701 000°0F 000°5€ 000°SE 000°SE €8 10T uoNedId1e] JO SAIEOYILIYD
000°006°T 000°006°( - - g - - . . . . - - - V8107 uonedionTed Jo se1eoyIey)
000°061°C 000066 000°0Z1 000°S11 000°011 000°011 000501 000°001 000°001 000°001 000°06 000°¢8 000°¢8 000°08 DL107 uonedioiied Jo saiesy 1) Sulpurysy
000°000°E 000°688°1  000'611 000°011 000°501 000001 00056 00056 000°06 000°68 00068 000°08 000°08 000°SL V10T uonedionied Jo 310311130
000°08%°[ 000°5ZS 000's6 000°6 000°06 000°06 000°s8 000°08 000°6L 000°SL 000°0L 000°0L 000°59 000°69 09107 uonedionied Jo S31eOYIIa)
000°GT1°T 000°00% 000°SL 000°0L 000°59 00059 00059 000°09 00009 000°5§ 000°5S 000°0§ 000°0S 000°St N910Z uonedionsed jo sajeoyan
000°688°1 000°069 000°5Z1 000°0Z1 000511 000°011 000°501 000001 000001 000°06 000°s8 000°s8 000°08 000°08 19107 uonediaiied Jo sajeoyina)) Suipurgay
000°082°1 000°st1 000°0%1 000°GET 000°GEL 000°0€1 000°SZ1 000°0Z! 000°0C1 000°STT 000°S11 9107 uohedionred jo sajeoyiua)) Suipurysy
000019 000°091°1 000°0S1 000°0% [ 000°SEl 000°0€1 000°sT1 000°0Z1 000°SI1 000°S11 000°011 000°601 000°S01 000001 H9 107 uonedionred jo ssjeoynia)) Suipungay
000°068 000°0ZE 00009 000°SS 000°SS 0000 000°0§ 000°0§ 000°st 000°S¥ 000°0% 0000 000°0% 000°0% 09107 uonedionied jo s1eoyRIa)
0005507 000°028°T  000°0LT 00055 000°5%T 000°6€C 000522 000512 000502 000°661 000681 000°SLI 000°0LI 000°091 49107 uonedioiied jo Sa1edlILa)
000°0L8°T 000'0€8 000°001 000001 000°56 000°6 000°06 000°06 000°68 000°08 000°08 000°SL 000°SL 000°6L 910z uoyedionred Jo sajeaymia) Suipunyay
000°048°1 000°0€8 000001 000°001 000°66 000°56 000°06 00006 000°58 00008 000°08 000°SL 000°SL 000°SL D910¢ uonedioiiied jo sajeogIua) Sulpunyay
000°068°E 000°0t6 000°06T 000°082 000°0LT 000092 000°552 000°$¥¢ 000°0%C 000°0€T 000522 000°0Z2 000°02¢ 000612 D10z uonedioiied Jo Sa1eoyIa)
000°0€H° T 000°S¥r 000°001 000°56 000°06 000°06 000°s8 000°08 000°08 000°SL 000°5L 000°SL 000°0L 000°0L €107 uonedionied jo s31eoymIa)
000°526 000551 000°SL 000°0L 000°0L 000°S9 000759 000°69 000759 000°09 00009 00009 000°09 000°5S €10 uonedidned Jo saesyIa)
000°00%C 000°568 000°60Z 000°00T 000561 000°061 000°581 000081 000°6LL 000°sL1 = ] . B V10T uonedidned jo S31e04mIa)
000°S8L . . x T = 000°S 11 000°0€2 000°02T 000022 QT 10T uoledionied Jo Sa1eOymI) punjay
000°01§°C 000°62Z 000022 000°S1T 000'012 000°00C 000°561 000°061 000°581 000°081L 000°081 000°SLI 000°0LL 000°591 YZ10T uonedionreg jo saiesyiia)
000°SLY Y E 000°09% 000°0t Y 000°0ZF 000°S0% 000°06€ 000°SLE 000°09¢ 000°0S€ 000°S€E 000°6ZE 000°01€ 000°50€ €0 10T uonedidiued Jo sajeoyiLa)
suonesIqQ ISeydIng 8|
UNo20Y /01057 Ag pred
000°00C 801 OQDDOISTT 00DSSPS  ODOSLED  000'00E9  QO0'0OKe  O000OII'6  0O0'S9101  OOOOSES  ODO'SIL'S  O00'S90'9  O00'SEO®  OO00IRS  DDOO0GE'S spuog o
000°0LE'S 000°GELT  000°58T 000°SLT 000°09E 0000ST 000°0bT DO0'SEE 000°§1T 000'50T 000561 000'581 000541 000°SZ1 €610C spuog Supunay WALT 0D
000°000°C 000°000°T  000°0II 000°501 000001 000°001 000001 000°06 000°58 00058 00008 000°SL 000°0L . €610 spuog WILT 0D
000°090°S 000°698°T  000°05T 000°0¥T 000°0£2 000°0ZC 000°002 000°00T 000°061 000°081 000°0L1 000°091 000°6ST S 8107 spuog Ajiseg 1Y ‘0D
000°10°%1 000°0£L°¢  000°0S8 000°518 000°08L 000°SSL 000°0EL 000°50L 000°599 000°0v9 000019 0007565 000°08S 000°09% €L10T spuog Ajioe1 1Y ‘0D
000°S6€°S 000°$0L'C  000°STE 000°01€ 000°00€ 000°06C 000°582 000°5LT 000°59C 000092 000°65T 000°0ST 000°S¥C 000°0¥T N910T spuog AIIveL Y ‘0D
000°0ZE"1 - 000°6Z1 000°0TL 000°0Z1 000°S11 000°S11 000°011 000°011 000°501 000001 000001 000°001 000°001 910 spuog Julpuryay g9dO 3J9exel ‘0D
0000891 000°06T°¢  000°061'€  000°S80°€  000°S66T  000°0¥S 000°518 000°S 1% 000°SHE 000°50€ 1910T spuog Surpunyay ‘0D
000°S8E°S 000088°1  000°OVE 000°0€€ 000°5Z€ 000°S1€ 000°50¢ 000°6Z 000°682 000°SLT 000°0LT 000°09C 000°5$T 000°0$T H910T Spuog ANjide] [y3|qexe] 0D
000°6LZ°T 000°0L8 000°0¥1 000°0¢1 000°0€1 000°0€1 000°s21 000°621 000°011 000°011 000501 000'001 000001 000001 910 spuog Suipuryay 3|qexe], 0D
000°5€9 000°68Z 000°SE 000°SE 000°SE 000°5€ 000°0€ 000°0€ 000°5Z 000°52 000°5Z 000°5T 000°6T 000°52 V9 10T spuod Sulpuryay 3|qexel 0D
000000t 000°0Z5°T  000°0S€ 000°0¥€ 000°0€E 000°0Z€ 000°01€ 000°00€ 000°$6T 000°SET 3510z spuog AN[roe I ¥3Iqexel ‘0D
000°011°1 000°0S 000°6LT 000°0LT 000092 000552 as10z spuog ANoe] y2qexe] '0'D
00001271 000°00€ 00006 000°06 000°68 000°08 000°08 000°SL 000°6L 000°0L 000°0L 000759 000°59 000°s9 0510¢ spuog Fuipunjay 3jqexeL ‘0'D
000°69L°1 000009 000°681 000°081 000°0LT 000591 000°09! 000°sS1 000051 . ] - . - 4§10z spuog Sulpurgay Ae Ny 0'D
000°0%9°C 000°008 000°081 000°6LT 000°0L1 000°s9L 000091 000°6ST 000°0S1 000°051 000°0¥1 000°GET 000°0€1 000°0€1 VS 10T spuod Aived Iy '0'D
000°6¥9°1 000°06% 000°SLL 000°0TI 000501 000001 000°001 000°56 000°56 000°06 000°06 000°58 00068 000°58 ay1oz spuog Aijioeg 1y '0'D
000°01E‘L 000°02€ 000°001 000°56 00006 00006 000°68 000°08 000°08 000°08 000°6L 000°5L 000°0L 000°0L V10T Spuod A1 IY 0'D
000°58%°8 . % - 000°09€'T  000°SOE‘l  000°SSZ°L  000°S0Tl 0000911  000°SILT  000°68O°T HE [0T spuog Suipuryay "0'D
000°019°1 2 ® . € . - 000°S T 000°50% 000°00% 000°06€ DEL0T spuog ANIE1 1Y '0'D
000°5S8 ' 000°¢6 000°06 000°06 000°06 000°58 000°68 000°08 000°08 000°08 00008 JE10 spuod AL Y ‘0D
000°SE1°IT - 000°009°T  000°0S9T  000°019T  0000VST  000°SSY'T  000°S8E'T  O00OLE'T  000°0S6 000°$Z6 000°006 000°588 000698 F£10T spuog Surpurysy g4dO 219eXeL 0D
000°STL L 000°$8¢€ 000°521 000°0T1 000°021 000°S11 000°611 000011 000°011 000°501 000°501 000°01 000°001 000001 dE10T spuog AR 1Y ‘0D
000°0L6 000°0£T 000°0L 000°0L 000°59 000°¢9 00069 00009 00009 000°09 000°09 000°SS 000°SS 000°SS DZ10T spuod AiliveI Y ‘0D
000°55S T E - - - 000°6¥1 000°0%1 000°SEl 000°SEL AZ10¢ spuog Suipunyoy a|qexel, ‘0D
000°50°1 000°SLL 000°s8 000'08 000°08 000°6L 000°SL 000°0L 000°0L 000°0L 000°0L 00059 00059 000°59 JZ10T spuog Aujoed 1Y ‘0D
000°62E"1 000°02T 000°501 000°501 000°001 000°56 000°56 000°06 000°06 00006 000°¢8 00058 000°68 000°08 €210z spuod AR IV ‘0D
000°069 . - - = . = 000°SET 000°0€T 000°52Z 110z spuog Suipunjdy 0'D
spuog uonesqQ [LECLEH Y

1oL X£07T-Z£0T TE0C 0502 670 8207 707 9707 §Z0T 70T £0C 0T T0T 020C

61/0€/9
3PS JUIWAINIY 192
S|00YdS NGRJ EYUOIUIITA



€9

SIE'E9I'68  SO0LZ96  9LFE6lc  ELL9Chc  LLSESRT  SINIGT'E  WIRDPOE  BRYELOY  ELSTELYY  SIETIOLY  6S8TIKOC  HSFEGTS  TIG'ITSS PETSG8S sanmaaay woayq preday [8jo]
- - = = = - - - - - SpuUny pasmoJdsy ssa]
SIEESI'6S  800°L79'6  OLVE6IT  ELT9TST  LLSES8'T  81I°19T°c  vT8'0P9'c  889°CL0"  ELSTELY'P  SBIEI9LY  6S8'IHOS  9SYE6T'S  TIEITS'S  PET'GER'S L2 1A 0
LELCES'LT  EC0'S0L9  0TEI0T| DLOSLE] SE6LEF 1 SEEEES| 110°0£9°1 SLELEL] GLEELR | 681161 S61'886'1 TRTO0C  ROPELIC  CISGOET 535EdY [€10],
SECR68Y DDSERT| 000'FET 0EL'6FT 05L'¥9T £9879LT E98°L8T £91'86T £99'80€ f918I€ £9F°LTE E98°0CE £99°CHE 9Z8'C9E Y6102 uonedidiied Jo sajeoyian
TE6IVL SL9°681 009°vE 0089€ 000°6€ 000°1¥ 000°th 008ty ElL'or ST9'8Y STE0S STEIS STS'ES SP699 810 uonedioiied Jo seleoyIa)
6LETOT'9 ELPTYO'T  000°9LT 000°9LT 000°9LT 000°9LT 000°9LT 000°9LT 000°9LZ 000°9LT 000°9LT 000°9LT 000°9LZ L6 ETY 0810t uonedionied Jo sa1e0yIa)
SE6 VY L1866 8E1°ET 0S6'vT 699°9C £12'8C SLY6T 90€E°TE 900°EE 909%€E 902°9¢ 90L°LE 901°6€ 90501 €810z uonedrored jo SaeoynIa)
€19°100°C EIL91L SLO°LOT SLO'LOT SLO'LOT SLOLOT SLO'LOT SLOLOL SLO'LO1 SLO'LOT SLO'LOT SLO'LO1 SLO'LOL SLO'LO1 ¥810¢ uonediofired Jo saIeoynIay
05S°€96 000°691 00¥ vy 000°6Y 00F€S 008°LS 00029 00099 000°0L 000%L 00L°9L 0ST6L 008°18 0078 D107 uonedidured jo sajeogiua) Supunysy
+65°LY0'T 611°1%9 £14°96 £16°001 £1T°501 [ATX ) EIT'ElL £10°L11 £1L°0T1 88L°ETI 8EEOTI £18°821L €1z Iel 8ESEEl VYL107 uonedionred jo sajeoyiua)
00€'L9% 0s1°8y 009°81 ost'1e 05142 0$8'9T 00v°6C 00%°¢eE 0S1°LE ost'or 086'Th 0sL'sy 0s€£°8y 05605 09107 uonedionred Jo saedyIHa)
006'8S€ 009°9€ 0sTY1 0SE°9T 00€°81 0$Z°0T 00z'2e 00Z°sT 002'8T 056°0€ 00L°€E 00L°6E 00L°LE 00$°6€ N9 107 uonedionied jo sajeoyiad
SST1°00L $58°89 SLL'8T SLS'EE SLI8E SLSTY SLLOY SLLTS SLL'OS SLE09 SLLEY SLILY SL5'69 SLE'LL 1910¢ uouedidured jo sajeagiua) Suipungay
L9EIET 60¥°S 16¥°01 $S0°S1 LPESL 98T'ET £L8°9T LLOOE L68°TE OLE'SE 996°LE 21910 uonedionied jo sa1eoyIa)) Surpuryay
0v9°5LE 061°951 000°CH 009°L¥ 000°€S 002°8S 00Z°€9 00089 009°2L 00Z°LL 005°08 0S9°€8 0558 0SLL8 H910z uonedidnted jo sajeoyiie) Suipunjay
000°C1E 0T$1€ 09Tl 0p8%1 ovo°LL 0v0°61 0¥0°'1T 0v0'ET 08T 099z 0¥Z'8T 0r8°62 0r0°1E oveee 09107 uonedioiied jo ss1eoyIIa)
008°StL L 00v°L81 009°1L 0SE'y8 009'96 0S£°801 0SE‘LLL 056°5T! 002°9€1 056°St1 00Z'sSt 056°€91 osyTLl 0St°081 49107 uonedionred jo saieoyIa)
6LS°ELY 6SLPIT SE90E SE9°EE $8Y°0€ SEEGE SEO'TH SE9'SY SE06Y SETTS SE9PS $88°9S [3:1:19 688°6S 9107 uonedionred Jo saeoyIa)) Sutpunyay
6LSELY 6SLY1T SE9'OE SE9°EE S8%°9F SEE'6E SE0'TY SE9'SH SE0'6Y SETTS SE9YS 68895 S8E°8S $88°6S 29107 uonedidnied 30 Sa1EdyILIS) Suipurysy
E91°1LIT £6L°EL ore'sy 0F0°8S 0TT'LY 0L9°SL SLSE8 526'06 STI'86 $70°s01 059°011 009°611 000021 00€%21 D10 uonedianied jo SAEOILE)
£78°8TS 8ES°LY ov8ez 8L8°9T 8LY0E 8L0FE 8LYLE 8L9°0F 8LOEY 8TE'SH 06€°LY £ST 67 87015 €09°7§ G107 uonedionied jo S31eoyman
848°00C S8T'L 0€1°L szI'6 0zI'Tl £LG6'TI £ES T £60°91 £S9°LT £6L°81 £E6°61 €L0°1T £12Te 876°CC ag10z uonedonied Jo sa1eoyIY
147 0IL'TL SLEPE sLEor 8EL'SY £96°05 885°GS 880°09 €999 8€8°89 8€8°89 8£8°89 8£8°89 8£8°89 Y£107 uonedioiled Jo saesyia)
976°9¢ ] - c - - ] * LEV'T HO'L 896°11 8LY91 Q¢10T uonedionIed JO RO pungay
SOZ'SES 00Z°L [zad 069°0C 066°9T 06L°C€ 0ST'8E S8Tey £00°8% £2€°TS E9%9S 8£8°09 280°59 85069 Y2107 uonedionred Jo saeoyis)
120°€02'1 2 SETOL 0b0°0€ 0¥9°'8¥ SLI'9% SL9T8 0L1°86 0L8°TIT 0zL'9zl 895°6EL S19°161 068291 YTrELl €010 uonedionted Jo saieoyian
SUONEBqQ) 2SBYIANJ 3SBI
JUN03Y Mo1asT Ag pred
BLEGIE|E  S86'1Z6C  959°166 EOZLITL LFOCErL ESLLEL] TIROI0C  CIESPLL  VGDOSOC  GLIGPRL  FOLESOL  FEOBCCL  FOSSSEET 19E°STSE Spuog [¥I0L
1L5915¢ PrThO G08El 008°+T1 008°LEL DOE0SI ODETOI 0SE°EL] 00E+81 0SS H61 00EF0T DSSEIT 00ETET BLLOLT 610 spuog awpuyay NALT 0D
0S1'16L £90°8€1 880°PE £le'Le 888°0% 288 888°8p 289°C¢ £19°95 £98°09 88679 88589 8ELIL 0S9'1L €610T Spuod WALT 0D
978°656°C £€TTIY 0S0°SEL 0S0°LY1 055°8S1 085691 055°6L1 055°681 050°661 0$0°80T 055912 05522 00€°2€T 6L°L8T 98107 spuog Awel ¥ ‘0D
S8I°TSS'S S9E'SSL S8L°THT S8E'SLT $85°90€ $8L'OEE $89°85€ $88°08¢€ SEL0TY SETTSH SE9°T8Y SES VY SEL'90S SEI'VES 4L10T spuog ANfioe Iy ‘0D
058°02S°1 699761 69999 €9T°SL 0$9'€8 STIT6 0SL°001 051601 0ST'LIL sz1°6T1 SLSTET §T99ET SLS'TH1 STHOY1 910 spuog Anjioe 3y ‘0D
8€9°6ST : [ 7487 $80°8 SPO'CTL S6v's1 SP6'81 S08°1T 005 896°9C 8127°6T 8911 898°7¢ 81 7E 1910z spuog Suipuryay g3dO 29exeL ‘0 D
£19°TH6'T 00L°86 00" ¥61 056982 697°6SE 69P°SLE 616°06€ 69€° €0 6ILETY 618°61¥ 1910€ Spuog SuIpuryay ‘0 O
0SLE19°T £91°%81 005°69 00%°'6L 8EE°88 000°L6 081901 0S6°L11 005°921 OSLPEL 088°Tr1 059°051 05L°6S1 0SL°091 9910 spuogd Ae [ys[qexel ‘0 D
STH'RSL STH601 E10°EE €169€ £18°0¥ EILYY £9%°8% E12°TS €15°6S £16'65 ELTP9 £11°89 ELLIL E11PL €910 spuog Sulpuryay 3|qexel ‘0D
018°362 €ILTS SO6°EL 85ES1 01891 £92°81 805°61 £5L°0T 065°1T 8TH'TT S9T°ET £01%T obLYT 8LE'ST Y910z spuog Bulpunysy 3jqexel ‘0’0
sTr'eEr’l SLEPEL $L9°€9 STL'YL 0S+°s8 050°56 0S€P01 0SE'Ell 00TTTL 0sT'6T1 052621 0ST'6T1 0sZ'6T1 0s7'621 3510z spuog Anjioe] yy[qexel ‘0D
050°88 00§°1 0$L'6 058'L1 059°sT 00€°€E as10z spuog Anioe] )ya[qexel ‘0D
S8YSEY 0s¥'LT 08$°LI 009°1T 000°62 00287 00%'1€ 00v'vE 8€8°9¢ €116 88E° ¥ $8LTH €81 08$°Sy DS10Z spuog Sulpuryay 3|qexel 0D
008°589 008°8Y SLYOE SLL'OE [YdAad SLYLY SLY'TS STILS 52919 ST9'19 $T9°19 $T9°19 ST9°19 $T9°19 €S 10T spuog Sulpuryay AN|ISeI Y 0D
$T6'Y98 05708 0SE°LE SLY'EY SLS'8Y STS'ES STE8S SL6TY SLY'LY SLE'IL SLS'LL SL6T8 SLI'88 SLOCE VS 10T SPUog AU[I9B1 IV 0D
S6v°T0S 886°Sy £18°1¢C £99°5T SLO'6T STETE STE'SE SLL'SE 0850 008°TY 050°sy SLI'LY 8LS'8Y 086°6% av1oz spuog Aioe 3y 0D
S8p 1Ty 008°sT 008°91 009°0Z 002%T 0SE°LT STEOE STI'EE $TSSE STE'LE SLL'OY 0SL'TY 0TTEY 069%t Y107 spuog Aioe Iy ‘0D
0$L'86€"1 = - - 00%'+S 009°901 008951 000°50T 00¥°152 000°962 055°8Z¢ HE 10T spuog Sulpunysy ‘0'D
0£9°86 - x = - . ] [AAN eer'ie £€5°6T £SSOE DELOT spuod AoeI Iy 0D
SS8'ETl . SSLT $9E'S SLE'L 081°01 £9Z°T1 8v0p1 8ZLG1 891°L1 809°81 89L°61 A€10T spuod AI[0eL IV 0D
EEVLIGY z 008°ZS osz'ovl 0LL'ETT 01$°Z0€ 091°9LE STESHY SIEG0S OYSEES OPL°SSS OvSSLS orT'e6s EVT609 A€ 10T spuod Sulpuryay g4d0 219exeL 0D
o1v'9ze 00661 09L°T! 00t's1 0v0'8L 0be°0T 0%9°2T 0¥8'vT 0%0°LT o162 ove'1E 0PE'EE 0bE'SE 06£°9€ d£10z spuog AMive 11V '0D
ssisTT 005°01 0S6°L 050°01 SLOTL STOPI SLEST 058°L1 05961 0s1°12 0S€°TT 005°€2 0092 08t'sT D10 spuog AWELIY 'OD
S6ETE - * . - - ST9E $¥8'o 0896 SPTTI AT10T spuog Suipunyay] 2[qexe], "0D
805°€€T 0$6°L 008°L 00201 0091 05871 001°L1 00261 0L9°0C or1ze 0LY'€T SOL*YT £98°ST 086°9C D10 spuod AR 3y '0D
009°€62 0066 0SL6 006°C1 006°61 0SL°81 sT1'IT SLEET §79°5T SLE'LT SLS'6T SLT'IE SLG'TE SLS'VE €710 spuod AW[0BI Y ‘0D
09L°8T - % . - - ¥ [TARS 0LL'6 0T8°El 110z spuog Suipunysy ‘0D
spuog UoNEH|Q [BIoUD)
[GOR X€0Z-7£07 T€0C 9£0T (34114 870C yx4i14 9207 ST0T {2414 0T b44114 T 070z
61/0€/9 61/0€/9

3NpPagas 13WANIY 192
S[00Y2§ NqNJ EHOO)IULIA



12

€T6'85S1T $ ELTTLE] S 88S'89¢l S B6S8LE'T S IFIPLEL S 6IS6bET  § LPSLSTTE] TITTErrE  §
- T § - $ = s = s s $ (goezl) [T $
$T9'eh § STE06 § ST6'16 § $T6'E6 S Sv616 $
LO9PL S LOT9L S LOLTL $  LOT'VL $ 905°SL $ €T6'ET $
0ST'sI1L $ 0s6TII $ 0SLSIT $ oseell $ 0S6°STI $ 0SLTLI $  €I'SLY9LI - S
056°S8 $ 00L'88 § 00LS8 $ 00L°L8 $ 005v8 $  00£98 $  95°08L'98 b $
056°07¢ §  00T0bE § 056°8€E $  0SYTHe § 0SHOrE $ 00T°EbE §  vTsTrOre L9L'EPE $
8E8°CHT $ 8£8°89 $ 8889 $ 8889 S 8£8°89 § 8£8°89 $ 11'678'89 8£8°89 §
000°%L1 §  00L991 $ 0ST¥91 g 008'991 § 00TH91 §  TTOLIL $ - $
£8p'sel §  95°0S€°LTI 098°8CT1 $
SLEDST § SLL'SHI § SLITSI $  SLS6V1 § SLE'IST § §LSEST §  €£590°051 895°91 $
09'989°LET £86°0¥C S
88L°80T § 8eellT § £1880T § €1T1Ie $  L£5°80T $  86¥°00T $ . $
85°CST9Tl 167°FC1 $
0¥9°1L $ 0¥T'89 § 0869 § 0p0°1L S OvCTL § 0F6°L9 § 8£'S€9°89 0¥T'TL S
0795987 & 90E8SR'T S STOIIGT § E€8L888'T S TSL'STAT S 10IL6LT S 8L OL0D908T Tle'rPSE 8
- S - $ 00009 S 00009 $ 6668TI § 000T6 < 000000 000709 S
SPEOY $ 0L16¢ $ 6C08¢ $ 126%9¢ S 9p8°sE §  TO8vE $  99'8YLIII #5508 $
. S E g - s - S $ LIy § (S¥'SP9'v8) 8£0°99 $
SLTSTST S O9EI6I8T § 966°TIST $ TI8I6LT § 906109LT S 9ILP69T $§ LSL96BOLT [€E°E19T S
[$L9F 11
S60°0€0°1 S LS8'LTOL S 819°SZ0°l S €I6LIOTT S LLSTOOL § TETI06 $  90'8¥T890°L
00°6LTTT 00'6LT°T1 00°6LT°CI 0p'€1TTI 08°€L8°T1 00'8TLT1
68°¢8 § IL'€8 § £5°¢8 § pees $ 91'¢8 S ¥89L $
%9%'9¢ %9%'9¢ %9%°9¢ %9%'9¢ %9%°9¢ %TL'EE
081°S6L°T § 6LTI6LL S 8LELSLL S 6P6'ELLL S 6TEQSLL § P8FE6LT  §  IS6LLOYIL
0076LT°TL 00°6LT°TI 00°6LT°T1 ov'eLcel 0y'TelITl 08'¢L8°T1
0T9%L $ 88°¢pl § 9ssHl § stspl S €6'vhl § SOIST $
%S €9 %bS'€9 %S €9 %bS$ €9 %S €9 %8799
60'0£C $ 65°6TC $ 60'6TC § 658CC $ 60'82C $ 68°LTT § seLTc 68°LTT S
€68 897 S 010509 § 608°C5S & 961'tht § 096 08¢ S SH3GIT § 9L 16t'€9¢ CEI'EIS $
(L19'9c1)  § 10T6k § €19TIl § SETTY s (oL¥'Le) $ (8Lep9L) & (0L°S68°101) (TisLy) s
- § - g - § - $  958°T61 $ IELPI9 § 90°TST'8ST €TEBST $
- g - s - $ - S S § = S - (190°sty)  §
LET'TO0E S SOI'608°T S TIVS6L'T § 8PS'9T8'T $§ 8TT'E96T § 6LF19S'E  §  8¥'996'01T°¢ gTyLIS’E  §
- $ - s - § = s S $ I g - = g
0t5°90€ §  0tS90¢ $  0pS90¢ S opsIge $ 0psIEe § vE610E § €8°L66°1LE 8€7°9€9 $
YLL 108 § T6TS6L § $8T88L § 0I¥18L S LPSTTE $ 910°¢eS’l  $  69°LECT106 9L8° ¢S $
000°5€€ § 000°S€E $ 000°5€€ S 000°5€E $ 000°SEE $  000°SLE §  6t'5S0°519 86£'56S $
€T6°8SS'T  § ELTTLET S 885°89¢°T  $ 86S8LET S IWIWLET $ 6TSOYET §  LY'SLSTTET TiTTert s
079°S98°T S 90£°8S8°T § STOLIET § €8L°888°T S TSLSIET § TOIL6LT § 8L0L0908T TIEPPS'E  $
$Z0T-€70T €207-2720T T007-120T 1207-070T 0207-6107 6107-8107 810C-L10T LT0Z-910T
)23png 193png 133png 193png 193png 1953png Jenjdy [enpy
pajaafoag pajdaforg paydaforg pardafoag padafoag papuamy

[e101qng
dep AA9T 2SBRT 19AQ) SIUSWIAR 3sBaT ('t

$T/10/10 23 I18D-A$ 10751077 Supjied DXI-dSD 0°€l
ST/10/80 B [12D-48 107107 Subyled VMIN 0'C1
$2/10/20 318 [18D-0910Z-95eyd1ng Sulp|ing dS1 011
$T/10/20 3B [[BD-N90T-10T 3ubjied A¥O 001
£2/10/20 318 1[BD-1910T-Y21eas0y 92uato§ SHIN 0'6
TT/10/€0 1B [[BD-V e [0g-asodindnnin OXd 0'8
ST/10/T0 B 1[BD-DL10T-S21Iu7 2Ind3S 'L
papunyay-g110Z-5107T Bunjled DXI-dSD 09
ST/10/€0 9B [[BD-1910T-323) [38ed 'S
_uu_u:_dumnm—oﬁomuoocdccux salnjuyg INd3S Q'
ST/10/L0 3B [[BD"VLI0T WAD AYD 0°¢
PapuUNIaY-HE00T-10T Bubjred MW 0T
£2/10/20 2B 1[6D-D910¢-5107T Suryled MN-IN SHA 01
SINTNAVd Lgad SANOY ALTTIOVA TVIIdVD DNILVIAdO

swoou] Jeyrde)) SuneisdQ g0,

3W0dU] SNOUBJOSIA 12Y10

ANUDAY SNOBUR([IISIA 1BYIQ % 18M0], [[3D
syuaunsnipy Ao

Ars7 29 prv arels

siuq [1dng pawsnlpy parosfoig

aNUIANY [BI0], KA

ajewnsy AaaT - suup jidng Aas

1idng paisnlpy 14 sie[jo(] AAs]
afejuaolag Aaa]

2NUIADY [BIO], PIY LIS

[emoy - suup) [1dnd pry 31e1s

) 1dng paisn(py 134 anusAdY pry 21els
a8e1udo1ad pry 18IS

nun idng paisnipy 1ad uoneoo|y
TV1IdVD DNILVIIdO dO4 HNOINI

Qoue[eq punj pud 1es i
pun uap oJ 1aysuel], snd sasuadxg (3spuf)) I9AQ aNUATY
55eiUB A -pun,] [215UDL) WOLJ IBJSUBL], SWI] -3UQ

pun [BIaUa0) 0} 19JSULL ], SWL]-3UQ

Ireday] Ko g [00Y0g
saseyond yuawdinbg
SJUSUWNIWLLOY) dwWiL ], 3UQ) 13Y10
juswdinbg pue $}00QIXa ], 10] SJUSUBILWIOD)
SIUSUIIIIWOY) SIUSWAR 1q3(]/aSBYdIN 9589
rende) Sunjerad( 10} $90INOSNY JO 3S[)
reude)) Suneiad() 10§ $20IN0SAY
AYVIAINAS TVLIdVD ONILVYAdO

6102 ‘02 ANNF
0Z0ZAd 139aNg g31d0AV TV1idvd ONILYH3dO
9/Z# 10141S1d TOOHOS LNIANIJIAN] VINOLINNIW



SS

0S9°1€ § 059°1€ § 089°1€ § 059°1€ § 0S9°1€ $ 0e8°tE $ €TYIOIE 800°LT S
096°L1 $  09S°LI $  09S°LI § 095°LI S 09S°LI § 0TS'LL § +ETL8TT LSS'61 g
085°81 $ 0858l $ 0858l $ 0858l $  08S8I $ 089°LL § SLe6bIT 6£8°1C S
00€°L1 § 00€°LI S 00€°LI § 00€Ll § 00€°LI § 07991 $ 9Ll'¥86'81 75881 $
0z1°91 § ozlol g 0TI'91 $ ozi'ol § 0TI9I $ ovl9l $ 0LvTeel yTioz S
ovzel $ oveel § ovzel $ ovzel $ ovTel § 086°CI $  6£'TE0OCI 66L° Y1 B
0zsLI $ 0TS'LI $ 0TS'LL § o0zTs'Ll $ 0TS'LI $ 00T°LI § 1T'Tssor 0€T'81 S
¥LL°108 § T6TS6L § v87T'88L S 0l¥'18L $ LYS'TT6 § OI0SEST § 69LECTIO6 9LS'ESIL S
000°00% $  000°00% $  00000% $  000°00% g
000°0S $  000°0S $  000°0S $  000°0S $  000°0S $ 000tk g LOS'IE S
- g ] g = $ - S o $ 000°LT $
- $ - S - S = $ = $ = $ 6£865°61 E S
* g * S = $ ® N - $ 0007591 $ - - g
= $ * g = g = $ 666y $ = §  68'8€I°9T " S
- S - g - g - $ 00009 g & $ 00°SPL9 - S
= by . g - S = $ 000°0S § 06g61 $  9V'LPTTO1 ¥ S
- $ - g - $ - S - $ 1z8‘or §  $6'09¢vF = g
- S ] S 2 $ - S o $  EOLVS § 000066 - g
- $ * $ % $ - $ = $ = $ 0L66TLL S0T'98 S
= $ ] S = S = $ = § 0SL'L $ - 80T By
< g = g * $ = $ 00008 g = $ - 2 S
2 $ -, S " $ = § 0000 $ i § (0T'Lst'e) $9¢°56 S
YLL6LE $ T6TElE $  ¥87°90¢ $ 01¥'66T $ 8¥S16T $ £6£8LT $ 61°0L9°LST €TE85T )
. S o $ - S - $ L96°681 § L8'18¢S - g
= g = g - $ > $  000°0LI S 16795 by = - g
- g - g - g o $ = S ¥60°LS $ 0085501 00S°€L S
= S = S " $ % g = S E: $ 00026 = S
- s - s - s - $ 000°0C 5 0k $ 00°€EC6T . S
= g 4 g = $ o $ 00009 §  L6E'991 $ = 000°SL S
- $ - $ - $ A S = § 0S18TC $ 00°000°00T = S
= g = S ® S - S - S 00SVI $ 00'86L°0S 98T°LYy S
= § * $ = g - $ 000°ST $  000°SI $ k. Shy'ey S
000°TE $ 000°TE $ 000°T¢ § 000°C€ $  000°CE § 000°¢h § SY8TI'IL 865°LE S
i g 2 g £ by = s = $ 6£EL $ - - s
= By = g = $ “ S = S LIgSy $ = 00S°€T )
= S o g - $ - S - S 706’8 § 00°515°1€ [LY'pE g
3 S =4 $ = $ ] S = S = $ 00000TT S g
000°6€€ §  000'S€E S 000'S€€ §  000'SEe S 000'SEE S 000°SLE § 6F<SOEl9 86E°C6E S
000°0L $ 0000L $ 000°0L S 0000L S 000°0L $ 00006 $ 9967586 1L8°851 S
000°0€ $  000°0€ $ 000°0¢ $  000°0€ §  0000€ $  000°0S § ¥L991°0S TL8'ES $
000°5€T § 000°5€T $ 000°S€T § 000°6¢T § 000°SET $ 000°S€T §  60°6S€°99 §69°58¢ S
YT0T-€70T £707-T707 T207-170T 1202-0707 070T-6107 6107-810C 810Z-L10T LT0T-910T
1a3png 193png 123png 193png 125png 138png |en)dy [eny
paraforg pajaford padaforg pajfoag paafoag papudmry

1824 [00Y2S SIPPIAL 0'L
SIYSI13H 21U0S  ('9

BIYSBMAUULA ('S

pue[aA0lD) ('t

I01S[30X7 ('€

uaaeydsag Q'z

sundg 1891 ('l

SH 0£$ ‘SN §T$ ‘1A 0§ “uawjoiuy 12d yuswdinby 10y uoneoo|y
SASVHOUNd INFNAINOT

\
sasoding Sunafpng 10 s1eax a1nn J-5193o14 101S17
Kouagunuo)d ope
Jang, onaypukg yinog 1addn SHNL 0'€€
soxe], Aadoid £10Z JIeH PUZT SL 0T
uoneInSyuosay wooy WM 10d 0'1€
247 sJaneq s1dA/Suluueld wooy 1800 AsIEA SHIN 0'0€
swooy 1s1[eads v mAoslord punoidAeld VMIN 06T
wooy Isi[eoadg DX F/uonemndyuoddy JSA 0'8T
spno1yg [[eg |no, AoeSa/p1e0qalods auig/Suyded 1n], sI9A SHIN 0°LT
£68 WOOISSE[D/ | {4 UOLE[NUSA 30UJO [ediound ININ 0'9T
KemaAnl(] paresoy SHIN 0'ST
12A00) 1001 WAD SHIN 0'tT
Juawaoe(dey pIe0qalonds 191ua)) SONENbY ('€T
punoidde|d dSO/punoIskeld A¥D 00T
siuawie  aseaT weidold efeiuep 0’61
wawdmbg dnyreg 2 saSuey) A1pioe] 20ua1og Yiesy s3vIueA (81
WOOISSB]D) O] UCISISAUOD) WOy HIS/AYD 0°S1
s1qeads WAISAS punog/raydury/sse| Yurg 19d  0°€l
soeD-Sutousy || AemySIg DSA 0'11
30UD] UNOD) [|BQIdNSEH MININ/SIED-SuIoua] [0 AemuSiH dSD 001
$100(] WOOY JU0)) 79 Wooy] Isi{e19edS MINJA/WO0ISSB[D VMIN 06
UOISISAUOD) SUIOOISSE[D) O], W00y 19207 SHIN ('8
SIS 107 Suied MIATAYSIISWLA0IdW] SUJeL] JIAN/MININL 0°L
uonnqIIuoy) 35310, J00Y3§ HOS  0°9
Surweai10g udiIsag 0°¢
SIAYO0T WO0ISSE[D MAN VMIN-HIS-AYD ‘[PPV OXT 0¥
sieyD puy s9|qe] Sunsa] SHN 0'¢
STBIA] [[BM MIAA/S19Y20T Hd MINTAY/SINP0TId ININ 0T
uolenuUANY punog euslajed X9 0'1
SINTANLIANOD JIAOdd JO FNIL INO J9H10

[e103-qng
Kouadunuo)) apipm 10MsIq  0°€
aimuwn,] woolsse|) 2oe(dayyepeiddn o'
syooqixal 0]
INTANGINOT ANV SYI00dIXTL dO4 SLNANLINNOD

6102 ‘02 aNNr
020ZAd 139aN€ @31dOAv Tv1idvd ONILYH3dO
9/z# 10141510 TOOHOS INIANIJ3ANI YMNOLINNIW



9G

61/10/€0 3B [[8D-V 1 [0T Sw001sse]) Arejuawaig (9
61/10/€0 2B [[2D-H600T SWO0ISse[) Arewuawa|d 0's
61/10/£0 318 [[BD-H6007 SWoo1sse[D) Aieluswaly ('
€7/10/20 S1ed |[BD-HY10T SWO0ISSe[) HOS-VMIN 0'¢
61/10/01 236 11BD-H0O10T SHN 121U2) SUY (T
SINANAVC 1990 SANOL ALITIOVA AAJTdSVIT

AAST 35T WOLJ ANUIAIY [BI0],

S3IADT B3 X IO JO Juaunsn(py

sjuawike ] 958 194 9S[) AAaT asea] - saxe] Anadold
35UB13)ay]) Ajoede,) WNWIXEN AAS | 9589 |
AATTASYAT - INOINI

IAVIO0Ud AATT IASVIT

f39yeS/yi[EaH - 2oueleq pung Suipud [e10]
TTH pauBisseun) 01 90t Soueleq punyg SpH PO 12JSuBl]
fayeg/yieay - eouejeq pun Suluuideqg
sarmypuadxyg (Japun)) IAQ ANUIAY
sa1nyipuadxy £12JeS pue yi[eay [e10]

Arend 1y 100pu 09

uswaSeueiN S¥H 0'S

Kogegang 0y

spezeH [ed1sAud Q'¢

[013UO.) 2OURBISQNS STOPIEZBH (7

JUAWR)BQY S0ISAQSY (']

ALFIVS ANV HLTVHH O STINLIANIIXA

£193eS pue yieaH 10J awodu] 19al01d [e10],
fende) Sunerad(y woiy 19jsuel ],

S31A9T IB3 X I0Nd JO Jusuysn(py

£3ayes 29 Yoy - saxe], Apadold
ALFAVS ANV HLTVHH YOd FNOONI

SINTWIAOUINI ANV SHIVATI ALITIOVA - ALHAVS ANV HL'TVAH

- S - S - S - S 050°€LT $  FE0E6°0LI 00€°¢LL S
= s = S * s v S 1£9°8¢h $ 1€669°LEY 898°C¢h $
- S - S - § = S £L5°96T § 18'T9L°L6T 69€86T S
00T°T61 $ 005061 $  059°88I1 $  0SL061 §  0SLL8T $  0SL681 § 18'S€L°161 86T°€ST S
£98'2L6€ S £98'rEE S £99'9¢E S 78+'8SE S YTY8LY $ 6LIBLY $  69600°LLY 88%°CLY $
0L0°€9TT S LEL'S9TT § SITL9TT § 66T9LTT S €6071L61 $ evLv9teT  § PE148789€T L69VLST S
B $ a $ N $ = $ = $ (18L8) LYL'T s
0L0°€9T'T § LEL'S9TT § SITLITT § 66T9LTT § €60°1L6T § EVLYIET § SI'6S6'89€T 0S6°1LS°T S
8Y1°€09C § 8YI€09°T § 8FLE09T $ 1¥T68ST $ 9PTLIST § 9€€o8YT § 006£9°ChhT Tirigyc  §
- $ - $ - $ - $ 2 $ 9¢L6 § 0LSEL6 9¢L’6 g
(9¢L°6) $
- g - S - S - § 9EL6 $ 9€L°6 § 0L5EL’6 9¢L’6 8
- S ] $ = $ = S = $ = $ = . S
£52°05S §  9TTES S 999°81¢ §  6S5°€0S § S£8°10S $ T68°88Y § SELLI'SSY £6L°T9% S
£57°09 § 9TTYY § 999°8T $ 65S°¢l S G871l $ = $§ 8¢60¢E 005°¢ S
000°0T1 $ 000°0T1 § 000°0Tl § 000°0TI $ 000021 §  PEREST $ o00'8l1°0TI 0SSl S
000°0T1 $  000°0T1 $ 000°0TI $ 000°0TI $  000°0TI § 96T°CLT $ ovTIcell 00¥°901 S
000°021 $ 000°0TI $ 000°0TI $  000°0TI §  000°0T1 § OLTTIT $ 000LTTIT 000°601 $
000°0Z1 $  000°0TI § 000°0CI $ 000071 $ 000°0TT $ SIS'e0l $ SL9LST0T 005001 S
000°01 $ 00001 $ 0000l $ 00001 $ 000°01 $ LLO9 $ T9V89L £V8°8l g
£5T°0SS S 9TTPES $ 999°81¢ §  6SS°€0S § S£8°10S § T68'88% $§  SELLISSY £6L°T9Y X
E: g = S * g . By = $ = $ - * $
: §| = s - s - S ev6Tl $ = $ (€9'891'8) = $
£5T°05S $  9TTHES $ 999°81¢ $ 655°€0S $ 76888t $ T68'88% $  009vE°E9Y £6L°T9 3
£6¢ 89% $ 010509 §  608°SSS $ 961°¢hy $  096°08¢ § SH8SIT $ 9L'16¥°59¢€ SEITIS $
= S = $ = by = $ 9¢8°T61 § 1ELYI19 $ 90'TST'8ST £7£°85T S
9¢L’6 5
= s % s - § - S 5§ Ex 8 - (190°skt) 8
010°509 $ 608°ssS $ 96lehb S 096°08€ S St8siT § T6Y'59E £ 0opseELTIs P8E1LY S
(L19°9¢)  § 10T6¥ $ €I9Tll § SE€TTY § (9L¥'LE) § (Bev9l)  § (0L°$68°707) 68%°LT $
LETTO0'E  $ SOI'608°C $ TIP'86LT $ 8¥S9T8T § 8TT'E96T § 6LYTI9SE § 8V996°01T€ gTriLIcE S
0rS 90€ $  0pS90€ §  0rS90¢ S 0pSIEE S OvSIEE § vE610% § £8L661L¢ 8£7°9£9 S
000°0T S 0000 S 0000T S 000°Sk $ 0005k S LELTT § 0TeSOLYy 66€°8T1 $
000°0T $ 000°0T $ 000°0T $ 00007 $ 000°0T $ Isg6l $ - 68L°90T S
010°¢ § 010°¢ § olo0¢ $ olo¢ $ 0l0°¢ $  000°¢ $ 00565C 989°¢ $
01686 $ 01686 $ 01686 S 01686 $ 01686 $ £vE68 § 8T9t6’lEl 619°0T1 S
059°T¢ $ 059°C€ $ 059°Ce $ 059°T¢ $ 059 § €E5pE § LSLISOY £€€°9¢ S
PT0T-£70T €20T-T70T 2071207 1202-020T 0Z02Z-610C 610T-810T 8107-L10T LT10T-910C
1adpng 198png 198png 193png 123png 328png [en)dy [en}oYy
pardaford parafoag pardloag padafoag payoafoag pIpudmy

[eude)) SuneiadQ - soueeg punj Suipud [e10],
pun.J [eJouar) WoIJ 19JSuel] AW -3UQ

Joue(eq pumn] pIoMmsay S¥H PIO WOl I3SUel] W] -0UQ

pun,j [eI3UdD) 0} 1JSUBI], SUIL[-3UQ
rende) SuneladQ - aouejeq punj SuiuuiSoqg
saznyIpuadxd (19pup)) 1SAQ SNUSAY
saimipuadxq |ende) SuneradQ [e10],

[€103-qng
juswaoe[day SPIYSA  0'TI
SpuUNoID) 2 dOUBUAUIBN ([ [
D90 001
Y31y I0[uag BNUOIRUUIN ('
1€ [0049S J[PPIA 08

6L0Z ‘02 3NNC
0Z0ZA4 1395ang d31d0OAav V.LIdVO ONILYH3dO
9/2# 10141510 TOOHOS LNIANIJIANI YMNOLINNIN



LS

095'ST8'¢ S 890'609C S E6TPES'S S 00F909'S S 9SI'9Er'S S EIFSIFO S LISI0'SED'D SI6'PSE9 S
OLO'E9TT S LEL'S9T'T § SITLOTT $ 6G6TOLTT § €60'1L6'1 § EPLP9EC $ e 1L8'89f¢C L69PLST S
€570 §  9TTYES $ 99981¢ $  6S5°E0S $  SE8°10S § 768°88Y § SELLUSSY £6L°T9% $
£76'85S°[ €LTTLE'L 885°89¢°( 865°8LE( WIvLET 6CS6VET LY'SLSTTE ]
PIEEHP ] Te8°9et'l ¥Z8°6TH' | 0S6°'LYP' [ L80°685°1 0S6°112°C 10'16£°888°1 ETYLISE  §
TP6'8LY'S S L9T'8SYS  § S06°969°S § 0F9BI9S $  6L9°86E°S § SEL0S9C  §  LY6I1'0£9°S 097859 $
£6£°89% $ 0107509 §  608°5SS § 961'¢hp S 096'08€ § 185°5TT § 9¥'LTTSLE 1L8°1TS $
= $ * S - by = g = $ = $ - = $
C § = g - g - s = $ 9¢L'6 § 0LSEL'6 9€L'6 S
TP ST § L601€T § LT61IT $ 868°¢6 S 9L6°9L $ OEI‘T9 § 0Ot'8TE9P chp'se S
1$6°91¢ § €l6ELy §  788°¢hP $ 86T6v¢ $  ¥86°€0¢ $ SILPSI § 9£'¢9l'61¢ T69'9LY $
£6£'89% $ 010°S09 §  608°S5S $ 96l'cht $ 096 08¢ § 185°6TT § OVLTTSLE 1487128 B
= s - s - § - § 96861 § T1eLVI9 $  90°TST8ST €TE°85T S
= s - § = g = 8 - $ = g . (190°sth)  §
010509 $ 608555 § 961°th¥ §  096°08¢ § 185°57T § LTTSLE § 011L8°1TS 0Z1'189 $
(L19'9g)  $ 10T'6¥ $ €I9°TII $ S€TT9 § (9L¥'LE) $ (82£%94)  § (0L°568°t0b) 68¥°LT $
09S°GI8°S $ 890°609°S § €6TH8SS § 90H909°C $ 9SI9EHS $ EIUSIF9 § LI'SIOSED9 €167SS9  §
£F6°8L9°S S 89T'859°C  § 906969 $ 149899 § 089°86£°C $ GEL0SYS § L¥6IT0£9S £0v'T8S’9  §
: s - § _ = $ - $ == $ = - : s
- s - § - s - S IR s = $ - - 5
= § - § - g = s = $ EIE= S - - S
0L0°€9T°T  $ LEL'S9TT § SITLOTT $ 66T9LTT $ €60°1L6°1 S EPLPOCT  § PEIL8'89E'T  L69PLST §
s s - $ - § - S S ;s S§ zocecl (s9+°9) $
- $ > $ - $ = S - $ 8.8V § SI'65TSL POLS | $
£91°€9¢ $  £98°795 $ £98°195 $  £99°59¢ 5 3 M o —
0009LT $  000°9LT $ 000°9LT $  000°9LT S L96'ETh $ = g =
SLOLOT § GLOLOT §  SLO'LOL § SLOLOI S GLOLOT S S - - $
£6L°8L S ££6'6L S €L018 § €Iz'T8 § LTELL § €¥9°8L S P8ESE6L £L0°08 $
€70'CEE S 0S9'CEE S 009'sE€ $  000°0¥€ $ 00£6£E $  00S°8€E S 00009°L¢€ 009°9¢€ S
§Te0zl S o0s6£'TeI S £k S 820'ITI $ £09°TTI § Ts9eTl g PI'C89'pTl 061°0T1 )
£TETEC S E9F'95T S 8ER'SET $ 880°6€T § LYOPET $ L88°TET § €TSIL9eT LPSET S
$T07-€20T €707-720T TT0T-1202 1207-070T 02026102 61078107 810C-L10¢ LT0Z-910Z
198png 198png 198pnyg 198png 128png 138png [eny [en)oy
paaloag paydafoagd pajdafoag paralorg panafo1g pIpUImY

sasea]

S®H
siswAe 193 spuog Ajioe.]
dinbg pue sayoe,]

anudAY

Sop], Hoday plEmAYS

aoueleg PUN] POAIdSRY [RI0L
AAQT asea]

K13yeg pue yiesq

QAIASIY SNUIAY 1IMO] {[3D
ende) Suneladp

aoue[eg pun, parLasay
CHONVIVE ANN4 A0 NOILVOO 1TV

Joue|eg pun, pud 1es X
a5e1uB A -pUN ] [BISUILD) WOLJ JQJSURL] SWI]-du)
pun [eI3UaD) 0) JAJSUe], W] -2UQO

souejeg pun, Suruuidag

sasuadxq (19pUn)) 19A0 SNULAYY

swre13o1d [V - sainypuadxg pun, jeude) g0l
sweidold ||V - anuaaay pun, [eide) [gio]
SASNHIXH ANY ANNTATT CANIFINOD - SWVIDO0Ud T1V

AAST 95827 - 2oue[eq pung Surpud [el0]

AAaT aseaT - douefeq pun Sutuurdag

sa1nipuadxd (Japu[]) 19AQ) aNUIAY

soedg pappy 1oj saInjipuadxd {e10],

den AaaT aseaT 19puN)/(I9AQ) SIuauIke 958

I3QUIS]A 134 P3IB0|[Y STIL

97/10/20 21BQ |[BD-V6102-4D 19 V10T 'H600T “4600T A
ST/10/L0 e [[8D-D8107 SYSUBLL, pug SWAD HOS-dSO
£2/10/20 2B [BD-V8 [0T dYoue1], 15| SWAD HOS-dSD
TT/10/€0 218 [[eD-AE 10T SWOOISSE[D HOS

TT/10/T0 1B 112D-O¥ 10T Swooisse|D 3 A 11V
12/10/20 31 11BD-€# 10T SWoo1sse|) 3 A2 1Y
TT/10/T0 97ed [[BD-V'C10T SWOOISSE[ AYD-3|PPIN

0°¢l
0yl
0¢l
0zl
01t
00l
06
08
0L

6102 ‘02 ANNr
020ZAd 139aN9 d31d40AvV 1v.LidvO ONILVEIHO
922# LOI1LSId TOOHOS LNIANIJIANI YYNOLINNIN



Amended Budget Six-Year Projection Assumptions
FY20-FY25
June 20, 2019

Projected FY20-FY25 Major Budget Assumptions
Under Current Statutes through FY19 Legislature

The following major assumptions and factors are included in the Projected FY20 through
FY25 Budget Projections:

e Enrollment
o FY20 targeted at 11,074 K-12 students for October 2019 first MDE
reporting period or growth of 188 over October 2018 K-12 actual
enrollment per November 9, 2018 enrollment document
= FY20 Kindergarten enrollment targeted at 904 per November 9,
2018 enrollment document
o FY21 targeted at 11,124 K-12 students for October 2020 first MDE
reporting period or growth of 50 over October 2019 K-12 enrollment per
November 9, 2018 enrollment document
= FY21 Kindergarten enrollment targeted at 882 per November 9,
2018 enrollment document
o FY22 targeted at 11,182 K-12 students for October 2021 first MDE
reporting period or growth of 58 over October 2020 K-12 enrollment per
November 9, 2018 enrollment document
*=  FY22 Kindergarten enrollment targeted at 870 per November 9,
2018 enrollment document
o FY23 targeted at 11,182 K-12 students for October 2022 first MDE
reporting period — flat with FY22
®= FY23 Kindergarten enrollment targeted at 870 — flat with FY22
o FY24 targeted at 11,182 K-12 students for October 2023 first MDE
reporting period — flat with FY23
* FY24 Kindergarten enrollment targeted at 870 — flat with FY23
o FY25 targeted at 11,182 K-12 students for October 2023 first MDE
reporting period — flat with FY24
* FY25 Kindergarten enrollment targeted at 870 — flat with FY24

e General Education Formula Per Pupil FY20 — assumes 2.0% increase of $126 to
$6,438 based on conservative estimate from historical averages
o General Education Formula Per Pupil FY21 — assumes 2.0% increase of
$129 to $6,567 based on conservative estimate from historical averages
o General Education Formula Per Pupil FY22 — assumes 2.0% increase of
$131 to $6,698 based on conservative estimate from historical averages
o General Education Formula Per Pupil FY23 — assumes 2.0% increase of
$134 to $6,832 based on conservative estimate from historical averages
o General Education Formula Per Pupil FY24 — assumes 2.0% increase of
$137 to $6,969 based on conservative estimate from historical averages
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o General Education Formula Per Pupil FY25 — assumes 2.0% increase of
$139 to $7,108 based on conservative estimate from historical averages

Local Option Revenue Tier 1 for FY20 and later remains at $424 per Adjusted
Pupil Unit which generates $5,094,574 in FY20 — this is local levy so additional
students above the estimate generate revenue in a subsequent year with a make-up
levy
Local Option Revenue Tier 2 for FY21 at $300 and adjusted for inflation through
FY26 at Operating Referendum Inflation Rate
Categorical Programs revenue (Q-Comp, Equity, etc.) FY20— remain at current
funding levels per pupil
o Includes Special Education Cross Subsidy Revenue of $102,389 in FY20
and $305,274 per May 19, 2019 MDE calculation, and adjusted for
estimated inflation thereafter
o Includes one-time Safe Schools Aid of $373,905 at $34.70 times FY18
Adjusted Average Daily Membership (AADM)
FY20 Federal Revenue set at estimated grant levels per grant letters — this amount
does not yet include carry over amounts from FY19 — these will be added at
FY20 Amended Budget after FY19 books are closed
Operating Referendum Revenue — $2,024.89 per Adjusted Pupil Unit levied for
FY20 plus any prior year levy adjustments, inclusive of $340 per Adjusted Pupil
Unit step-up as approved by District voters on November 3, 2015
Subsequent years reduced by $300 per Adjusted Pupil Unit moved to Local
Option Revenue Tier 2, plus inflation factors per December 27, 2018 calculation
from MDE
o $2,024.89 per Adjusted Pupil Unit in FY20 (set at Preliminary Levy)
$1,765.66 per Adjusted Pupil Unit in FY21
$1,807.33 per Adjusted Pupil Unit in FY22
$1,849.26 per Adjusted Pupil Unit in FY23
$1,892.72 per Adjusted Pupil Unit in FY24
$1,935.87 per Adjusted Pupil Unit in FY25
= District is at the Operating Referendum Cap in FY20 —
Referendum cap increases annually with inflation
Miscellaneous Revenue - Includes $250,000 in Tonka On Line revenue and
interest earnings of approximately $655,000 based on current interest rates and
district initiatives for cash management

O 0O 00O

Salaries — Salaries are 67.2% of the General Fund Budget — together with Benefits
they make up 87.7% of the General Fund Budget
o Teachers (Fund 01)
* FY20 Amended Budget K-12 teaching staff at 783.65 FTE through
05/30/19 staffing document from Human Resources, which is an
increase of 13.31 FTE over the FY19 Amended Budget
e FY21-FY25 assumes no teacher growth over FY19
= 3.0% salary and benefit package increase each year FY20-FY25
for Minnetonka Teachers Association
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o]

Other Staff
= Includes actual salary and benefit package increases from
bargaining unit settlements for FY20 and 3.0% salary and benefits
package increase for FY21-FY25
e FY20 through FY25 assumes no other staff growth over
FY19

Benefits — Benefits are 20.5% of the General Fund Budget — together with
Salaries they make up 87.7% of the General Fund Budget

o

o]

Fringe benefit contribution increase for FY20 included in projected 3.0%
salary and benefit package increase for MTA and includes negotiated
increases for other units
Insurance portion of salary and benefit package increases for Other Staff
per negotiated agreements for FY20 and then 3.0% for FY21-FY25
Teachers Retirement Association pension contributions at 7.92% in FY20
increasing to 8.75% by FY24 and thereafter

= 2018 Pension Bill increased the TRA contribution rate in future

years but revenue will be provided to offset the increase

Public Employees Retirement Association pension contributions at 7.50%
in FY20 through FY25
Assumes 3% salary and benefit package increases for other staff and
bargaining units for each year FY20 through FY25
OPEB Trust transfer of $700,897 is calculated by CBIZ actuaries and
reduces benefit expense

Total Salaries and Benefits of $113,031,886 are 87.7% of General Fund Expenses

Purchased Services

o]

Line items held flat for all budgets unless an increase was approved by the
Superintendent for FY20, then increased by 1% inflation for FY21-25 for
all cost centers

Purchased Services are 4.3% of General Fund Budget

o]

Includes line items such as utility costs (electricity, etc.), snow removal,
repair and preventive maintenance costs of building systems, property
insurance, legal counsel, Special Education tuition at various care
facilities, and professional consultants

Supplies

@]

Line items held flat for all budgets unless an increase was approved by the
Superintendent for FY20, then increased by 1% inflation for FY21-25 for
all cost centers

Supplies are 3.4% of General Fund Budget

O

Includes line items such as instructional, restroom and cleaning supplies,
maintenance repair supplies such as HVAC system filters, and grounds
supplies such as fuel for the maintenance vehicles and replacement parts
for the lawnmowers
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Transportation
o Increase of 9.32% for FY20, which is the first year of a four-year contract
o Increases for FY21-FY23 include 6.50% for FY21, 3.00% for FY22 and
2.75% for FY23, then assumes a new contract scheduled for FY24 and
later projected at 3.0%
o Two bus routes added to the contract at a cost of $47,754.92 each
Transportation is 4.1% of the General Fund Budget

Transfers — This is the transfer to the Arts Center operations budget to fund the
operating expenses of the Arts Center that are not paid for out of play ticket
receipts and facility rental revenue — estimated at $535,035 for FY20 Adopted
Budget then increasing by 3% annually FY21 through FY25
Transfer from OPEB Trust — This number is revised annually - based on the latest
available June 30, 2018 Actuarial Study prepared February 28, 2019 for FY20
through FY25 — estimated at a reduction of expenses of $700,897 for FY20
Transfer from the General Fund to Operating Capital out of prior year Deferred
Use Operating Capital of $192,856 in FY20 for partial payment of lease payments
on Vantage Suites 150 and 200 at the 4350 Baker Road building.
o This transfer will deplete the Deferred Use Operating Capital Funds —
remaining lease payments for Vantage Suites 150 and 200 will be paid for
completely out of Operating Capital revenues
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